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TEPMUHbBI U OIIPEAEJIEHUSA, UCIIOJBb3YEMBIE B IIPABUJIAX OIPEJIEJEHUWSA
CTOUMOCTHU YUCTBIX AKTUBOB:

MU D — naeBOil UHBECTUITMOHHBIN (POH]T.

Ynpasisiomasi KOMIAHUSA - OPraHMU3alus, CO3JaHHOE B COOTBETCTBUU C 3aKOHOJATEIbCTBOM
Poccuiickoit @enepanuu U UMEIOLIEE JIMLIEH3UIO HAa OCYILECTBICHUE AEATEIbHOCTU IO YIPABICHUIO
MHBECTULMOHHBIMU (POHIAMHU, NAeBbIMM WHBECTULMOHHBIMU (OHAAMU U HErocyJapCTBEHHBIMU
NEHCUOHHBIMH  (OHIAMH.  YTpaBIAOMAs KOMIAHHUS JEHCTBYeT Ha OCHOBAaHMM IPaBUII
JoBepuTesbHOro ynpasnenus [TNO.

MNHBecTHIIMOHHBIN Nail — UMEHHas LeHHas OymMara, y10CTOBEpSIOLIast 10JI0 BiaJlesblia Iasi B IpaBe
COOCTBEHHOCTH Ha MMYILECTBO, cocTapisitoliee [P, npaBo TpeGoBaTh OT ynpaBisioneil KOMIIaHUH
HaJUIeKaIlero 10BepuTenbHoro ynpasienus [1M®, npaBo Ha nosrydeHUe JEHEKHOW KOMIIEHCALMH IIPH
IIPpEKpaIleHUy  JI0roBopa JOBepuTenpHOro ympasieHus [IM® co Bcemu Bnazenbnamu
MHBECTUIMOHHBIX MmaeB 31oro [TU® (mpekpamnenuu [TUD).

IIpaBuiia 10BepUTEJBHOIO YNpAaBJIeHHsI NMAaeBbIM MHBeCTUIHOHHBIM (onaom (IlpaBuna Y
IIN®) — ycnoBuss nmoroBopa aosepurenbHOro ynpasinenus I[IN®, onpenensemeie Ymnpasisroniei
KOMIIaHUEH B CTaHAApTHBIX ()OpMax, COOTBETCTBYIOIIME THUIIOBBIM IpaBUJIaM JOBEPUTEIBHOIO
ynpasiienus [IU®D, yreepxxnennasim bankom Poccun. [lpasuna 1Y 1IN ®D, u u3mMeHeHUs U AONOJIHEHUS
B HUX IoaJexar perucrpauuu bankom Poccun.

Croumocts uymcThiX akTuBOoB (CYA) — BenuuumHa, omnpenenseMas B COOTBETCTBUU €
3aKoHOAaTeNbcTBOM Poccuiickoit deneparuu, Kak pa3HUIla MEXTy CTOUMOCTHIO akTUBOB [TUD (anee
— aKTUBBI) U BETMUNHON 0053aTEIbCTB, MOIIeKAIINX UCTIOIHEHHIO 32 CYET YKa3aHHBIX aKTHUBOB (Jajiee
— o0s13aTenbCcTBa), Ha MOMeHT onpezaeneHus CHA TN .

IIpaBuna onpenenenns CHA - nokanbHbIN akT ynpasistromen komnanuu [IM®, ycranaBnuBaromuii
nopsok u cpoku onpenenenus CYA, B Tom uucie nopsiaok pacuera cpegsHerogosoit CHA TIN®D,
ONpPENIETICHUS PACUETHOM CTOMMOCTH MHBECTULIMOHHBIX naeB [ [P, mopsaok onpeneneHnst CTOMMOCTH
HUMYILIECTBA, [IEPEJAHHOIO B OIJIaTy MHBECTUI[MOHHBIX I1aCB.

MC®O - mexayHapojaHble CTaHIapThl (rHAHCOBOW oT4yeTHOCTU. OmpeneneHue crpaBeTMBOR
CTOMMOCTH aKTHBOB M BEJIMYHHBI 0053aTE€IBCTB MPOU3BOJUTCS B COOTBETCTBHH ¢ MeXayHapOAHBIM
crangaptoM ¢uHancoBoit otuetHocTd (IFRS) 13 "Onenka cnpaBennmBoi cTOMMOCTH", BBEJIEHHBIM B
neiictBue Ha Tepputopun Poccuiickoit @enepanun npukazoMm Munuctepcrsa GpuHancoB Poccuiickoit
Oeneparun o1 28 nexabps 2015 roma Ne 217 «O BBeneHHMM MeXIyHapOIHBIX CTaHJIAPTOB
(¢uHaHCOBON OTYETHOCTH M PazbsicHeHHit MexayHapoAHbIX CTaHIapTOB (PMHAHCOBOM OTYETHOCTH B
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nerictBue Ha Tepputopun Poccuiickori denepanuy U 0 IPU3HAHUU YTPATUBIIMMU CHIIY HEKOTOPBIX
NPUKa30B (OTIAENIBHBIX MOJ0KEHUH MprKa3oB) MunucrepeTBa ¢punancoB Poccuiickoiit denepanun» ¢
yueToM TpeboBanuii Ykazauus LlentpansHoro banka Poccuiickoit ®denepanun ot 25 aBrycra 2015
rona Ne 3758-V, Bxmovas uaple MC®PO 1o crpaBeyIMBOM CTOMMOCTH B ClIydae HEOOXOIUMOCTH
oTpeziesieHus CIPaBeIMBOA CTOUMOCTH aKTHBOB U 003aTENIbCTB.

CnpaBeiuBasi CTOMMOCTBL - 3TO II€HAa, KOTOpas Obula OBl MOJydyeHa NMPHU MPOAAXKE AKTHBA HIIU
yIjjaueHa IMpH Iepefade o0s3aTenbcTBa B XOJ€ OOBIYHOM CHENTKM Ha OCHOBHOM (WM HauOolee
BBITOJIHOM) DPBIHKE Ha JaTy OLEHKM B TEKYIIUX DPHIHOYHBIX YCIOBHSX (TO €CTh II€Ha BBIX07a),
HE3aBHCHUMO OT TOTO, SIBJISIETCS JIU TaKas [leHa HEMOCPEICTBEHHO HAOII0JaeMON HIIM PacCUUTHIBAETCS
C MCIOJIb30BAaHUEM JIPYIOr0 METOJ1A OLIEHKH.

Habaropaemas u joctynHasi Oup:keBasi IJIOIIA/JAKAa — TOProBas IUIOIIAZKA POCCUICKON M (MiH)
WHOCTpaHHOU Oupku, 3akperuieHHas B [IpaBunax ompenenenus CYHA k koTopoil y Ympasmustouieit
KOMIIAHUM €CTh JIOCTYI, KakK HampsMylo, Tak U 4Yepe3 (UHAHCOBBIX MOCPEAHHKOB. YKa3aHHBIE
Oup eBble IUIOUIAIKK puBeAeHbl B [Ipunoxenuu 4.

AKTHBHBII PBIHOK — PBIHOK, Ha KOTOPOM OIIE€pallMU C aKTUBOM MJIM 00s13aTEICTBOM MPOBOJISATCS C
JIOCTaTOYHOM YacTOTOU U B IOCTATOYHOM 00beMe, MMO3BOJISIONIEM MOTy4aTh HHPOPMAIIHIO 00 OLIEHKaX
AKTHUBOB WJIH 00s3aTENIbCTB HA MOCTOSITHHON OCHOBE.

OCHOBHOI1 PBIHOK - PBIHOK (M3 YKCIIa aKTUBHBIX ) C HAHOOJIBIIMM ISl COOTBETCTBYIOIIETO AKTUBA UITH
00s3aTenbcTBa 00BEMOM TOPIOB U YPOBHEM aKTUBHOCTH.

YpoBHH onpenesieHNs CIIPABEJIUBOM CTOUMOCTH:

1-it ypoBeHb - 1leHa aKTHBa WM 00s13aTE€IbCTBA HA AKTHUBHOM PBIHKE.

2-il ypoBeHb — II€Ha, PAacCUMTaHHas Ha OCHOBE HaONIOJAEMbIX JAHHBIX IO YKa3aHHOMY WJIH
AQHAJIOTMYHOMY aKTHUBY.

3-ii ypoBeHb — IIeHa, OIpe/IesIeHHast HA OCHOBE HEHAOII01aeMbIX JTAHHBIX UCKIIOUYUTEIBHO HA OCHOBE

pPaCyYCTHBIX IoKa3aTeliell B OTHOIICHUH KOHKPETHOT'O aKTHBA.

OBIIMHE ITOJIOKEHUA

Hacrosmue IlpaBuna omnpenenenuss CYA 3akppIToro maeBOoro HWHBECTULMOHHOTO (HoHA
HeIBWKUMOCTH «MockBa - Puredin» mon  ympaiaeHuem OOmecTBa ¢ OrpaHUYCHHOU
OTBETCTBEHHOCTBIO «YTpaBJstomas koMnanus «Punam MeHemKkMeHT» pa3paboTaHbl B COOTBETCTBUU
¢ YkaszanueM llentpanbHoro banka Poccuiickoit ®@enepanun ot 25 aBrycra 2015 roga Ne 3758-V
(manee — Ykazanue), B coorBercTBuu ¢ denepanpHpiM 3akoHOM "OO MHBECTHUIIMOHHBIX (oHmax" N
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156-®3 ot 29 nos6pst 2001 roga (manee - denepanbHblil 3akoH "OO WHBECTHIIMOHHBIX (QoHIax") U
MPUHSATHIMU B COOTBETCTBUU C HUMU HOPMATUBHBIMU aKTaMHU.

Hacrosimue IIpasuna onpenenenuss CHA npumensitores ¢ 31 utons 2018 rona.

N3menenus u nononHeHus B Hactosmue [IpaBuna onpenenenus CYHA mMoryT ObITh BHECEHBI B
ClIy4asix, YCTAaHOBJICHHBIX HOPMATHBHBIMU IIPABOBBIMH aKTamMH. B ciydae HE0OXOAMMOCTH BHECCHUS
u3MeHeHu u nononHeHuil B [lpaBuna onpenenenuss CHUA k HUM Ipuiaraercsl MOSICHEHUE IPUYUH
BHECEHMS TaKWX U3MEHEHHUM U JIOTOJHEHUN U YKa3bIBaeTCs JaTa Hayajaa MPUMEHEHUS U3MEHEHUH U

nononHeHuid B Hactosimue [IpaBuna onpenenenus CHA.

[TU®D 0n5 Heksanuhuyupo8arnHvlx UHBECTOPOS

IIpaBuna onpenenenuss CUA (u3MeHeHus U J0ONOJHEHUs, BHocuMble B [IpaBuna onpeneneHus
CUYA) mnojyexaT packpbITHIO Ha caifte ympasistomed kommnanuu [IM®D B uHbopmManmoHHO-
TEJIEKOMMYHUKAIIMOHHOU ceTn «HTepHeT!
- HE MMO3J/IHee JTHA Havyana cpoka popmupoBanus [TND;
- HE Mo3JHee NATH pabouux IHEH A0 JaTbl Havana npumeHeHus [lpasun ompenenenus CYUA, c
BHECEHHBIMHM U3MEHEHHUSMU U JTOIIOJIHCHHUSIMH.
[IpaBuna onpenenenuss CHA (1 Bce M3MEHEHUS U TOTIOTHEHHSI K HUM 32 TPH MOCIEIHUX KaJeHAapHBIX
rofia) JOJKHBI OBITH TOCTYITHBI B TEUEHHE TPEX MOCIIEAHNUX KATCHIAPHBIX JIET Ha CaliTe YIIPaBIIAIONICH
KOMITaHUH.

MOPSIJIOK OMPEJEJEHUS CYA Y CPEJHETOJIOBOI CYA MU ®

CYA IT1® onpenensiercs 1o cocTossHUIo Ha 23:59:59 naThl, 3a koTOpyto paccunthiBaeTcs CHA,
C YUYETOM JaHHBIX, PACKPBITHIX HAa YKa3aHHYIO JaTy B JOCTYIHBIX AJIS YNPaBIAIOLIEH KOMITaHUU
UCTOYHHUKAX, BHE 3aBUCUMOCTH OT 4aCOBOT'0 I0sica.

CYA omnpexnensiercs He Mo3aHee pabouero AHs, CISAYIOIIEro 3a JIHEM, T0 COCTOSIHHIO Ha
KOTOPBIN ocymiecTBisieTcs onpenenenne CHA.

CYA ompenensercss Kak pa3HHULA MEXAY CTOUMOCTbIO aKTHBOB, U 0053aTEIbCTB, HA MOMEHT
onpenenenuss CHA B coorBercTBUHM ¢ HacTosAmmMHU [IpaBunamu onpenenenus CHA.

CYA [IN® onpenensiercs (nata onpenenenus CHA):

e Ha Jary 3aBeplueHus (okoHyaHus) popmuposanus [TUD;

e B Cilydyae IPUOCTAHOBIICHUS BbIJAuH, MOTAIIEHUS U OOMEHa MHBECTUIIMOHHBIX MaeB — Ha

JIaTy BO3OOHOBJICHUS MX BBIAAYH, TTOTAIICHUS 1 OOMEHa;
e B ciyyae npekpamieHus [IM® — Ha 1aTy BO3HUKHOBEHHSI OCHOBAHMSI €r0 MPEKPAIeHNS;

e riociie 3aBepuieHus (okoHuanus) popmuposanust CHA [TN® onpexnensiercs B nopsiike:



s saxpvimoeo I[TU®D, eciu npasunamu JIY [TUD npedycmomperna 8bl0aua uH8eCmuyuOHHbIX Nae
npu 00CPOYHOM NO2AULEHUU UHBECTNUYUOHHBIX NAE8:

- ©KEeMEeCAYHO Ha MOoCIeAHMM pabouuil NeHb KaJeHAApHOro Mecsla M0 KaJeHIapHOro Mecsliia,
MpeamecTByrouiero Mecsuy, B koropoM [P ucknrouen us peectpa [TND;

- Ha TOCJeHMUN paboumil AeHb CpoKa MpHeMa 3asBOK Ha MPUOOpETeHHe MHBECTUIIMOHHBIX MAaeB,
BBIJIJaBAEMbIX MPU JOCPOYHOM IOTAIIEHUH UHBECTUIIMOHHBIX T1AEB;

- Ha mocienHud pabouuil JIeHb CpoKa MpueMa 3asgBOK Ha MNPUOOPETEHHE TOMOJHUTEIBHBIX
WHBECTUIIMOHHBIX IaeB (He BKItoYaeTcs, eciau [IpaBuiiaMu JOBEpUTETHLHOTO YIIPaBICHUS 3aKPBITOTO
[IN® npenycMOTpeH MHOM MOPSAAOK ONPEAEIICHUS] CTOMMOCTH WHBECTULMOHHOTO Mas ISl BbIIA4YH
JIOTIOJIHUTEIIbHBIX 11a€B);

- Ha JaTy COCTaBJICHMS CIIMCKa BJAJENbLIEB WHBECTUIMOHHBIX I1A€B B CIy4ae YaCTHYHOIO
MOTAICHHSI MTHBECTUIIMOHHBIX TTacB 03 3asBIICHUs] TPEOOBAHUI BIIa ICIbIICB MHBECTUIIMOHHBIX TTACB
00 UX ITOralIeHuu;

- KXl pabouuii JeHb, B cliyyae BKIIOUCHUS W HaXOXkJIeHUs naeB B CHUCKe IEHHBIX Oymar,
nonyuieHHbIX K Topram Ha 3A0 «®@b MMBbB» nepBoro u BToporo ypoBHeil.

CpenneronoBas CHA TTU® (nanee - CT'CYA) Ha 1100011 AeHb ONPENEIIACTCS B MOPSIKE:

- KaK oTHouleHue cyMMbl CHA Ha kaxplii pabouuii JIeHb KajeHIapHOro roja (eciu Ha pabouyuit
neHb kanenpapHoro roga CYA He ompezaensdnach - Ha IOCIEIHUN [EHb €€ ONPEIEIICHHS,
MPEIIECTBYIOUINA TAKOMY JHIO) C Havaja roja (c JaTel 3aBepuieHus (OKOHYaHUs1) (OPMHUPOBAHUS
[TN®) no natel pacueta CI'CUA k yncny pabounx AHEW B KaJlEHAAPHOM TOJY.

B nensax onpenenenuss CI'CHA naroit, 3a kotopyto onpenensercss CHA 11D, nonumarorcs Bce
natsl onpenenenuss CHA [MN®, ykazannsle B Hactosmux [IpaBunax onpenenenns CHA.
CYHA TIM®, B Ttom umcne cpeaHerogoras CYA IIM®, a rtakxke pacueTHass CTOMMOCTb
MHBeCTUIIMOHHOTO mas [IM® ompenenstoTcss ¢ TOYHOCTBIO 1O JBYX 3HAKOB IIOCIIE 3aIlITOM, C

MPUMCHCHHUCM IIPABUITI MATEMATUUCCKOI'O OKPYTJICHHUSA B pY6J'I51X.

KPUTEPUM  TIPM3HAHWSI  (IIPEKPAIIEHUAST  TPU3HAHUS)  AKTHUBOB
(OBSI3ATEJILCTB)

AxkTuBbl (OOsi3aTenbcTBa) NpuHUMaroTcss K pacuetry CYHA B ciydae uX MNpU3HAHUSA B
cootBercTBUU ¢ MC®DO, BBeIeHHBIMU B JieiicTBre Ha TeppuTopuu Poccuiickoit denepanuu.
Kputepun npusHanus (MpekparieHus Ipu3HaHus) akTUBOB (0053aTeNIbCTB) B COCTaBE aKTUBOB

(o6s3arennctB) [TM® npencrasnens! B [punoxenun 7-25.




METOAbI OITPEAEJIEHUA CTOUMOCTH AKTUBOB U OBA3ATEJIBCTB

CroumocTh akTHBOB U 00s3aTenbeTB [IM®D ompenenstorcss MO CHpaBeAIMBOW CTOMMOCTH B
cootBercTBUU ¢ MC®O. CTOUMOCTh aKTUBOB, B TOM 4YHCJIE€ OMNpE/ACIICHHAs Ha OCHOBAaHUM OTYETA
OIICHIIMKA, COCTABJICHHOT'O B COOTBETCTBUHU ¢ TpeboBanmsiMu DenepaabHOro 3akona ot 29 utons 1998
rona Nel35-®3 «O6 onenouno# nearenbHocTd B Poccuiickoit denepanum» onpenensercs 06e3 yuera
HaJIOT0B, KOTOPBIE YIUIAYMBAIOTCS B COOTBETCTBUH C 3aKOHOIaTeNbCTBOM Pocculickoit @enepannu uim
MHOCTPAHHOTO rOCyIapCTBa MPU NIPUOOPETEHUH U PeaTu3allii yKa3aHHBIX aKTUBOB.

CTOMMOCTB aKTHBa MOXET ONPENEIATHCA HA OCHOBAHUM OTYETA OLEHIIUKA, €CJIU TaAKOW OTYET
COCTaBJICH OIICHIIMKOM, B OTHOIIEHMH KOTOPOI'O CO CTOPOHBI CaMOPETYIMPYEMBIX OpraHU3alMiMi
OIICHIIUKOB HE NPHMCHSJIUCh B TEYCHHWE JBYX JIET B KOJMYECTBE JBYX W 0ojiee pa3 Mepbl
TUCIUIIMHAPHOTO BO3ACHCTBUS, MpenycMoTpenHble DenepanbHbiM 3akoHOM "OO OIEHOYHOM
nesarenbHOoCTH B Poccuiickoit @epepannn’, a Takke BHYTPEHHUMH JTJOKYMEHTAMH CAMOPETYIUPYEMbIX
OpraHu3aIil OIEHIIIMKOB, U CTaXX OCYIIIECTBICHUS OLIEHOYHOU ACSTEIIBHOCTA KOTOPOTO COCTABIISIECT HE
MEHee TpeX JIeT.

B ciyyae ompeneneHuss CTOMMOCTH aKTHBa Ha OCHOBAHMM OTYETa OLEHIIMKA J1aTa OLCHKU
CTOUMOCTH JIOJKHA OBITh HE paHee [IECTU MECALIEB /10 JaThl, IO COCTOSIHHUIO Ha KOTOPYIO ONpeAeseTCs
CYA. [Ipu 5TOM CTOMMOCTH aKTUBA OMPEIEISAETCS Ha OCHOBAHUHU JIOCTYITHOTO HA MOMEHT OTIpeIeTICHUS
CYA oruyera oneHIIMKa ¢ AaTON OLIEHKH Hanbosee OJIM3KOM K J1aTe onpeeseHUusl CTOMMOCTH aKTUBa,
COCTaBIIEHHOTO ¢ COOMI0CHNEM TPeOOBAaHUI HOPMATUBHBIX MPABOBBIX AKTOB.

MeTtoauka onpeaeneHus CrpaBeAIuBONH CTOUMOCTH aKTUBOB (00s3aTENIbCTB) MpECTaBlICHA B

[Mpunoxennn 7-25.

MOPSAJOK KOHBEPTAIIMM CTOMMOCTEM, BBIPAXKEHHBIX B OJJHOM BAJIIOTE, B
JAPYI'YIO BAJIIOTY

CTonMOCTh aKTHBOB W 00S53aTENbCTB, BHIPAKEHHAs B MHOCTPAHHOM BaJlOTe NMPUHUMAETCS B
pacuetr CHA B py6isix mo kypcy LlenTpansHoro 6anka Poccuiickoii @enepanuu Ha 1aTy ONpeaeIeHUS
UX CIPABEIJIMBON CTOMMOCTH.

B cayuae ecnu LlentpanbubiM O0ankoM Poccuiickoit @enepaniii HE YCTAHOBIIEH KypC 3TOM
MHOCTPAaHHON BaJIIOThI, B KOTOPOW BBhIpa)k€Ha CTOMMOCTb aKTHUBOB (0053aTENbCTB), K pyOiro, TO

HCIOJIB3YCTCSA COOTHOIICHHUEC MCKAY KYpCOM HHOCTpaHHOﬁ BaJIFOThI U py6neM, OIPCACIIICMOC Ha
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OCHOBE Kypca O3THX BaJiOT I10 OTHOIICHHIO K amepukanckomy mgoiutapy (USD) (kpocc-kypc

WHOCTPAHHOM BaJIFOTHI, ONIPEICTICHHON uepe3 amepukanckuii goiuiap (USD)).

MHOPAAOK PACUYETA BEJIMYUHBI PE3EPBA HA BBIIJIATY BO3HAI'PAXKIEHUSA U
HUCIIOJIb3OBAHUAA TAKOI'O PE3EPBA, A TAKXE [IOPAAOK VYYETA
BO3HATPAXKJIEHUM W PACXOJOB, CBSI3AHHBIX C JOBEPUTEJbHBIM
YIIPABJIEHUEM IIUD

Pe3epB Ha BbIIaTy BO3HATPAXKIACHUS YIPABISIIOIIEH KOMIIAHUH, CIEHUAIU3UPOBAHHOMY
JIeTI0O3UTApUI0, ayAUTOPCKOM opranuszaunuu, oueHuKy [IM® u nuny, ocylecTBiIsOLIEMY BeIeHUE
peecTpa BiasenblieB HHBECTULMOHHBIX naeB IIM® (nganee — pe3epB Ha BBIILIATY BO3HArPAXKJICHHUS),
OIpEEIAETCS UCXO U3 pa3Mepa BO3HArpaXk/Ie€HHUs, MPELyCMOTPEHHOIO COOTBETCTBYIOIIMM JIMLIAM
npaswiamu 1Y [IN®, u Bkntouaercs B coctaB o0s3aTenseTB [N npu onpenenenun CHA.

Wubie pe3epBbl HE GOPMUPYIOTCS U HE BKIIOYAIOTCS B cocTaB 00s3aTenbeTs [T D.

MNOPAJOK YPEI'YJIUPOBAHUSI PA3HOIJIACUM MEXIY VYIPABJSAIOUIENA
KOMIIAHUEW U CIELIUAJIM3UPOBAHHBIM JIENIO3UTAPUEM IIPU ONPEAEJEHUU
CUHA

B cinysae oOnapyxenust pacxoxaeHuit mpu cBepke CmopaBku o CYA [IUD
Cneunanu3upoBaHHbI feno3utapuii u  Ynopasnstomas komnanus [IM® BBIACHAIOT NpUUMUHY
pPacX0KJIEHUH U COTJIaCOBBIBAIOT BO3MOXKHOCTH MX YCTPAHEHUS.

B cnydae ecnu pacxoxaeHHMs He ObUIM YCTpAaHEHbl /10 MCTEUEHHUsS IPEeAeIbHOr0 CpoKa
IIPEIOCTAaBIEHUSI OTYETHOCTH, (akT oOHapykeHHsl pacxoxaeHuil ¢uxcupyercs B IlpoTokone
pacxoxnenuii pe3ynbratoB cBepku CHA. [1pu sTom Criennanu3upoBaHHBIN JIETIO3UTAPUNA HE 3aBEPSET
CrpaBky o CYHA IIM® u nHe mozgnee 3 (Tpum) paGoumx aneit ¢ garel mojamucanus IIporokona
pacxoxaeHuil pe3yabTatoB cBepku CHA yBenomuiser o ¢akre pacxoxaeHus bank Poccun.

@akT NOCIEAYIOMIET0 YCTPAHEHUS PACXOKACHUHN IMOATBEPKAACTCS IyTEM 3aBEPEHUS CIIPABKU

0 CHA Criennanu3upoBaHHBIM JETO3UTAPUEM.

INEPEPACYET CYA

B cnyuasx BeisiBieHus omuOku B pacuere CUHA u pacyeTHOW CTOMMOCTH OJHOTO
WHBECTUIIMOHHOIO Iasi, MPUBOAAIIEH K OTKIIOHEHUIO HCIIOJIb30BAHHON B pacyeTe CTOMMOCTH aKTHBa
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(o6s3aTenbcTBa) B pazmepe 0,1% u 6onee koppektHoit CUA, u/unu otkinonenne CHA Ha 3TOT MOMEHT
pacuera cocraBmser 0,1% u Oonee xoppektHoii CUA, a Takke B CiIy4asX BbISIBICHUS (hakTa
HECBOCBPEMEHHOTO MPU3HAHUS/TIPEKPAIICHUs TIPU3HAHUS aKTHBa (00s3aTeIBCTBA) BHE 3aBUCUMOCTHU
OT CTOMMOCTH TaKoOro akTuBa (0053aTeibCTBA). Creunanu3upoBaHHBIM  JIENO3UTAPUN U
VYnpasinstomas komnanusi npousBoadt nepecdyer CHYA u pacueTHOW CTOMMOCTH MHBECTULIMOHHOTO
nasi. YTpaBJIsFOIIasi KOMIIAHUS OCYIIECTBIISIET BO3MEIICHHE yiepOa BIaJenbllaM HWHBECTHIIMOHHBIX
MaeB B COOTBETCTBUU C HOPMATHUBHBIMH IPABOBBIMU aKTaMH. Bce HCIpaBiIeHHsI BHOCATCS B PETHCTPHI
yueTra TeKyIUM paboyuM JHEM.

Crnennanu3upoBaHHbIA JIETIO3UTApPUNA U YTPABIAIOIIAS KOMIIAHUS COCTaBISIIOT AKT O
BBISIBJICHHOM OTKJIOHCHUHU U (pakTe ero ycrpanenus. [Ipu stom Crenuanu3upoBaHHBIN JIEMO3UTapUid
He no3nHee 3 (Tpu) pabounx mHEH ¢ JaThl TOAMUCAHKS AKTa O BBISIBIICHHOM OTKJIOHEHUH U (haKTe ero
ycTpaHeHHs yBeqomiisieT o (hakte oTkiaonenus bank Poccum.

Ecnu BbIsIBIEHHOE OTKJIOHEHUE UCIIOIb30BAHHOM B pacyeTe CTOMMOCTH aKTHBa (00513aTENbCTBA)
cocraBisier menee yem 0,1% xoppexktnorri CYA, u otkioHenue CYA Ha 3TOT MOMEHT pacuera
cocraBnsier MeHee 0,1% xoppextHoit CUA, VYmnpasnstouias komnanus u Crnenuain3upoBaHHBIN
JENO3UTapuil OMPEAEISIOT, HEe IPUBEIIO JIM BHISIBICHHOE OTKJIOHEHUE K MOCTIEAYIOUINM OTKIOHEHHSIM,
B YaCTU UCIOJb30BaHHOW B pacyeTre CTOMMOCTH akTuBa (o0s3aTenberBa) U CYA, cocTaBisioOmUM
menee 0,1% xoppektnoit CHA u He mnpousBogsit nepecyer CUA M pacdeTHOH CTOMMOCTH OJHOTO
WHBECTHUITMOHHOTO T1asl, YMCIIa MHBECTUITMOHHBIX ITa€B HA JIMIIEBBIX CUETaX BJIAJICIBIICB. Y IPABIISIOIIAS
koMmrnaHus U Criennanu3upoBaHHBIN IEN03UTapuil 003aHbI IPUHSITH MEPHI JIJIS TPEIOTBPAIIICHHS €TO

MMOBTOPCHMU.

HOPAJOK OHNPEAEJEHUSA JATHBI U BPEMEHHU, 110 COCTOSAHUIO HA KOTOPBIE
OIIPEJAEJISIETCA CTOMMOCTb HMMYHIECTBA, IIEPEJAHHOI'O B OIUVIATY
MHBECTUIIMOHHBIX ITAEB ITU®

CTOMMOCTP MMYIIECTBA, NIEPETAHHOIO B OILIATy WHBECTULMOHHBIX naeB [IM®, onpenensercs
B COOTBETCTBUU C TpeboBaHusMu DeepanbHOro 3akoHa «O0 MHBECTUIIMOHHBIX (POHIAX», TPUHATHIX
B COOTBETCTBUHM C HUM HOPMATHUBHBIX aKTOB, TpeOOBaHUAMM YKa3aHus U IlpaBmiiamu orpeneneHus
CHA.

Jlata, IO COCTOSIHUIO Ha KOTOPYIO OINPEACIAETCS CTOMMOCTh HMMYILECTBA, MEPEIAHHOIO B

OIIaTy MHBCCTHIUOHHBIX I1aCB HI/ICD, HE MOXET OBITh OIpCACIICHAa PAHHCC OAThl I€peaavyu TakKoro



MMYIIECTBA B OIJIATy MHBECTHULUOHHBIX I1A€B, 38 MCKIIOYEHUEM CIIy4aeB ONPEIEICHUS CTOMMOCTH
MMYILIECTBA, [IEPEJAaHHOIO B OIUIATY MHBECTUIIMOHHBIX nacB [IM®, Ha OCHOBaHUU OTUYETa OLICHILMKA.
Jlata, 10 COCTOSHUIO Ha KOTOPYIO ONPEACIAETCA CTOMMOCTh HMMYILECTBA, IIEPEJaHHOIO B
oInjaTty MHBeCTULMOHHBIX naeB [IM®, Ha 0OCHOBaHMHU OTYETa OLEHIIMKA, HE MOXKET OBITh paHee TPex
MeCsILE 10 1aThl ITepeladyd TAKOTO UMYILECTBA B OILIaTy MHBECTULMOHHBIX nacs [TH®.
CronMocTh UMYILECTBA, IEPEAAHHOIO B OIUIATy MHBECTUIIMOHHBIX naeB [IN®, onpenensercs

10 COCTOSIHUIO Ha 23:59:59 Ha nary nepenauu MMylIecTBa B OIUIATy MHBECTUIIMOHHBIX nlaeB [T D.



IIpunoxenne 1

IlepeyeHsb aKTUBOB,
MOJJIKAIUX OlleHKe OLCHIINKOM

Ha ocnoBanuu otuera onenuuka B [IM® oneHnBaroTcs CiaeayOmue akTUBBI:

Ilennble Oymaru, He JOINYLIEHHbIE K TOpraM/ He MpOLIeALIME HPOLeaypy JIMCTUHIA HU Ha OJHOM
OpraHM30BaHHOM PbIHKE Ha jaTy onpenesnenus CHA

I[OJ'II/I B YCTABHBLIX KallUTaJIaX pOCCHfICKI/IX O6H.[€CTB C OFp&HH‘ICHHOﬁ OTBECTCTBCHHOCTBIO

HpaBa yY4acCTHs B YCTABHBIX KalluTajlaX HHOCTPAHHBIX KOMMEPUCCKHUX OpraHI/ISaHI/Iﬁ

Henuxnmoe numyiiecTBo

NMy1iecTBeHHBIE ITpaBa U3 JOIOBOPOB YYACTHS B 10JIEBOM CTPOUTENIbCTBE

HmyiecTBeHHBIC ITpaBa, CBsI3aHHbBIC C BOSHUKHOBEHUEM TIpaBa COOCTBEHHOCTH Ha OOBEKT HEJIBUKUMOCTH
(ero yacTh) MOCJIE 3aBEPIICHUS €r0 CTPOUTENIHCTBA (CO3/JaHNE) U BO3HUKAIOUIUE U3 IOTOBOPA, CTOPOHOM
0 KOTOPOMY SIBJISIETCSl FOPHIMYECKOE JIUI0, KOTOPOMY MPHHAUICKHUT MPABO COOCTBEHHOCTH WJIM WHOE
BCIIHOC ITPpaBO, BKJIIOYas IMpaBO apCH/bI, HA 3eMEJILHBIN Y4acCToOK, BI)II[CJICHHI)II71 B YCTaHOBJICHHOM IIOPSAAKE
JUTSL TIeTICH CTPOUTENhCTBA OOBEKTA HEABMKUMOCTH, U (WJIM) UMEIOIIUM Pa3pelICHHE Ha CTPOUTEIIBCTBO
00BEKTa HEABIKUMOCTH Ha YKa3aHHOM 3€MEIBHOM Y4acTKe, TU00 IOPUAMYECKOE JIUI0, MHBECTUPYIOIIEEe
JICHEeXKHbBIE CPEIICTBA MIIM MHOE UMYIIECTBO B CTPOUTEIBCTBO O0BEKTA HEIBUKHMOCTH

HNmyiiecTBeHHBIE MpaBa W3 JOTOBOPOB, HA OCHOBAaHMHU KOTOPBIX OCYIIECTBISIETCS CTPOUTEIHCTBO
(co3manue) OOBEKTOB HEIBMKMMOIO HMYyIIEecTBa (B TOM YHCIE Ha MECT€ CHOCHMBIX OOBEKTOB
HEJBM)KMMOCTH) Ha BBIJICJICHHOM B YCTaHOBJICHHOM HOpSAKE JJs LieJiell CTpOUTENbCTBA (CO3aHUA)
YKa3aHHOTO OO0BEKTa HEABIKUMOCTH 3E€MEIbHOM Yy4YacTKe, KOTOpBIH (IIpaBO apeHIbl KOTOPOro)
cocTtaBisieT akTUBEI [TD

HpOGKTHafl JAOKYMCEHTAIUA JJIA CTPOUTECIIBCTBA WM PCKOHCTPYKIIUA 00BbEKTa HEABMXXHUMOCTHU

[IpaBa apeH bl HEABMKUMOTO UMYIIECTBA (TOJIBKO B CITy4ae HaM4YUsi 000CHOBAHHOTO MTOATBEPKICHUS )

Wuble nieHHble Oymaru, NMpUMEHEHHE OTYeTa OLEHIIMKAa Ha TPETheM YPOBHE OLEHKH JUIsI KOTOPBIX
onpezeneHo B [Ipunoxennn Ne3
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Ipunaoxenue 2

Iopsinok pacyera BeJIJMYMHBI pe3epBa Ha
BBIILJIATY BO3HATPAKACHHUA H €ro
HCIO0/1b30BAHNE B T€YEHHE OTYETHOIO roja
Pe3epB Ha BblIUIaTy BO3HArpaxJaeHust GOpMHUpYETCsl OTAEIbHO B YacTU pe3epBa Ha BBIILIATY
BO3HATPaXKJACHUS YIPABJIAIOMEH KOMIAHMM M B YacTH pe3epBa HA BBIUIATY COBOKYIIHOIO
BO3HArpaXkJICHNs CIIEHUATU3UPOBAHHOMY JCTIO3UTAPUIO, Ay AUTOPCKON OpraHu3anuu, oueHmuky [ 1P
U JIMIlY, OCYILECTBIIAIOLIEMY BEJICHHE PEecTpa BIIaAEibleB MHBECTULMOHHBIX naeB [IUD (nanee —
pe3epB Ha BHIIIATY POYUX BO3HATPAKIACHUN).
PesepB Ha BbIMIATy BO3HArpa)XIE€HUI HAYHMCISETCS M OTPAXKAETCS B COCTaBEe 00S3aTENILCTB
[T ® B TeueHue OTYETHOTO TO/AA: C HanOoJIee MO3IHEH U3 IBYX JIaT — AAaThl Havasla KaJIeHAapHOTo rojia
WIN JaThl 3aBepIleHus (OKOHYaHus) GOpMUPOBaHUS - JO:
® J1aThl OKOHYAHUs KAJICHIapHOTI0 roja;
® JaThl BOBHUKHOBEHUSI OCHOBaHUS AJis npekpaiienus [T @ (BkirounTenbHO) B 4acTU pe3epBa
Ha BBIIIATY BO3HAIPaXI€HUsl YIIPABIAIOLIEH KOMIIAHHH;
e IIpU IIPEKPAIICHUM - JaThl OKOHYaHUs peayin3anuu Bcero nmyniectsa TN O.
Pezeps Ha BblIUIaTYy BO3HArpaKAEHUW Hauyucasgercs coryacHo npaswiam Y IO
HApacTAIOLUM UTOTOM M OTpaxkaercsi B coctaBe obs3arenbcTB [IM® Ha naty onpenenenus CHA B

TCUCHHUEC OTUCTHOTI'O roja:

Onucanue nopaoka

st unmepeanvuvix ITUD/3akpoimoix [THD
- Ka)KJIpli MTOCJIEHUI pabouMii 1eHb KaJeHJapHOTo Mecsia

Pe3epB Ha BbIIUIATY BO3HArpa)KICHUS YIPABJISAIOIEH KOMIIAHUM M PE3€PB HA BBIILIATY MPOYUX
BO3HArpaXkJICHHH, B Cllydae, €Clid pa3Mep TaKuX Bo3HArpaxjaeHui ompexaensercs ucxos nz CI'CYA,
PacCCUMTBIBAOTCS OTAEIBHO MO KaXJA0W YaCTH pe3epBa B CIEAYIOIIEM MOPSIKE:

® Ha MepBblil paboumil 1eHb OTYETHOIO rOJa:

rac:

Si. CyMMa HauMCJIEHHs pe3epBa Ha MepBbIil pabouMil 1eHb OTYETHOTO ro/1a;

D - konmuecrso pabounx AHEH B TEKYyIIEeM KaJleHIapHOM roay;
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Cq 1pactt_

pacyeTHas (mpomexytouyHasi) BenmmunHa CYA Ha mnepBblii paboumii JeHb

OTYCTHOI'O IrojJa, B KOTOpBIfI Ha4YUCISACTCA pC3CPB i , OMPEACIICHHAA C TOUYHOCTBIO OO 2-x

3HAKOB I10CJIE 3aISITOM 1O (hopMyJie:

Axmusby, — Km,

X +X
(1+ yKnD npn)

CYAP™ =

AKmuGbll - pacdeTHasi BEJIMYMHA AaKTUBOB, BKJIIOYAsl NEOUTOPCKYIO 33J0JDKEHHOCTh Ha

nepBblii pabounii JeHb OTYETHOTO Tojaa. JleOMTOPCKYIO 3aJ0/KEHHOCTh Ha TEpPBBIN
pabouuil JeHb OTUYETHOIO rojia HEOOXOIUMO YUYUTHIBATh JJO HAUMCIICHUS BO3HAIPaXXICHUN
U pe3epBa Ha BBIIUIATY BO3HArpakJCHMs 3a MEpBbI paOouuii neHb OT4eTHOro roga. B
cily4yae OIJiaThl B MEPBBIA paOouMii J€Hb OTYETHOTO TOJla YIPaBJISIOMIEH KOMIIAHUEH U3
[IN® Bo3HarpaxAeHWW, HAYUCIEHHBIX B IHEpBbI padouuii J1€Hb OTYETHOIO TIOJa,
HE00XO0/IMMO TP ONpEeAETICHUN pacueTHON BEIMYMHBI aKTUBOB Ha MEpBbII pabouuii AeHb
OTUYETHOTO TOjja YBEJIMYUTh CyMMY aKTMBOB Ha CyMMY YIUIQUEHHBIX BO3HArpakJcHUIl B

nepBbIid pabouuii IeHh OTYETHOTO TO/1A.

Kml - BEJIMYMHA KPEIUTOPCKOM 3a/105KEHHOCTH 0€3 yueTa HauMCIIEHHbBIX BO3HArpaXkIeHU N
Ha MepBbIil paboumil 1eHb OTYETHOTO roJa.

x - IPOLICHTHASI CTABKA, COOTBETCTBYIOILIAS:

Xyk, -  pa3Mmep BO3HATPAKICHHS YIpapisioileii kommanmu oTtHocutenbHO CI'CYA,

ycraHoBieHHbIM npaBwiamu Y TIM® (B nonsx), nelicTByroUMi Ha TEpBbIA pabounii JeHb
OTYETHOIO TO/1a;
X,pn - COBOKYIHBIH pasMep BO3HATPKICHUH  CIEHMATM3MPOBAHHOMY JIEIO3UTAPHIO,

ayJUTOPCKOWM opranm3aimy, oueHUwWKy [IM® wm muiy, OCyILIECTBISIOIIEMY BEICHUE peecTpa
BJIaJIENbLIEB MHBECTUIMOHHBIX ITaeB [ I D, otHocutensHo CI'CYA, ycraHOBIIEHHBI paBriiamu JY

(B 051X ), IEMCTBYIOIIMIA Ha TIEpPBbI paboUmii IeHb OTYETHOTO IO/,

Xn - KaKas IMPOLICHTHAA CTABKa, JIeHCTBOBaBILIAs HA HepBLIfI pa60q1/1ﬁ JCHb OTUCTHOI'O IroJga
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X + X
SuaueHue (1 + Z»= " Tmen )| He OKPYIJISETCS.
yT

D

pacy .
Oxpyrietue mpu pacere O; u C YA ™ npowsBomaTest Ha KaXKIOM JISHCTBIM JI0 2-X 3HAKOB I10CIE

3aIITOM.

e Ha apyrue qau onpeaeneHus CHA (3a UCKITIOYSHHEM MEPBOTO pabodero THsS OTYETHOTO I'OJ1a):

(CYAL"™" +d§cht) i(ann )
S — t=1 * n=1 _Zsk’

I D Ti k=1

Tac:

K — mopsAKOBBI HOMEpP KaKIOTO HAYMCICHUS Pe3epBa B OTYCTHOM TOJY, IPUHUMAIOIIUIL

3HaveHust ot 1 1o i. K=I — mopsakoBbli HOMEp MOCIEAHEro (TEKYILEro) HauyHuCIICHHS

pe3epBa;
Sy - CyMMa K&)KI0r0 IIPOM3BEICHHOTO B TEKYILIEM OTYETHOM IOy HAUKCIICHUS PE3EPBa;

S; - CyMMa OYEPETHOro (TEKYILET0) HAYMCIIEHUsI pe3epBa B TEKYIIIEM OTYETHOM IO/1y;

D - xomiuectBo paboUrx JiHel B TEKYIIEM KaEHIAPHOM TOJLY;

T i =~ KOJIMYCCTBO pa60‘lI/IX JTHEen Neproaa, OrpeACIICHHOIo ¢ Havdajla TCKYIIECro OTYCTHOIo rofia 10

(BKITFOUAsT) 1aThl HAYMCIICHUSI pe3epBa Si;

[ HOpHI[KOBLIfI HOMCP pa60qer0 JAHS, TPUHAJICKAIICTO IICPUOYy, 3a KOTOpBIﬁ OIIPCACIICHO

T; , mpuriMaronwiit 3uadermst ot 1 10 d. t=0 — MOpPSIKOBBIA HOMEp Paboyero IHS HAUKCIICHIS

pesepea S ;
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Cth - CTOMMOCTh YHCTBIX aKTHBOB IO COCTOSHUIO Ha KOHEI[ KaXIoro padouero mas t, 3a

uckmoueHueM 1ust d. Ecm Ha padounii nens t CHA He onpernienieHa, ona npuauMactcst pasaoit CHA

3a MPEIIECTBYIONIHH JTHIO t pabourii IeHh OTYETHOTO TOIa.
CY.A4re - pacueTHas (mpomexxyrounas) BemurHa CHYA Ha naty d, B KOTOpO# HaunCIsAeTCs pe3eps

S; , OIpeIeNIeHHast ¢ TOYHOCTEIO 0 2-X 3HAKOB HOC/IE 3aIIATOM 110 (hopMyIe:

3T Y,T)

i1 d-1 ("= T +- T )
(Axmuewvty — Km, +ZSk) —(Z:CETAt * ' 5 ' )
Cqumcw — k=1 . t=1 . ,
z (xyann ) Z (xnpnTn )
(n:l + n=1 )
T Ty

D

AKmuebld - paCyCTHas BCIIMYHMHA aKTHBOB, BKJIIFOYas I[e6I/ITOpCKy'IO 3a10JDKCHHOCTb Ha AaTy

d. JleOutopckyro 3al0JKEHHOCTh Ha nary O HE0OXOJMMO YYHUTBHIBATH JI0 HAYMCICHHUS
BO3HArpakJACHUI U pe3epBa Ha BBHIIUIATY BO3HArpakacHUs 3a aaTy d. B ciydae oruiaTel B
nary d ympasnstorneit kommanueir u3 [TM® Bos3HarpaxaeHui, HAYMCICHHBIX B gaty d,
HEOOXOMMO MPH OTPEICICHUN PACUETHOM BETMYUHBI aKTUBOB Ha 1aTy 0 YBETHYUTH CyMMY

aKTHBOB Ha CYMMY YILJIAYCHHBIX BO3HArpaXKJCHUiI B Aaty d.

Kmy - Benmumma KpemmTopcKo#l  3aJO/DKGHHOCTH —0€3  ydera  HAdHCIICHHBIX
BO3HArpaKJeHuil Ha naty O, BKIIFOYas OCTaTOK pe3epBa Ha BBHIIIATY BO3HATPAXKICHUS HA

nary d-1, rae d-1 —mpemecTByromnuii pabounii neHp aare d.

i-1
Z Sk - 06]].[8.}1 CyMMa pE3CPBOB HA BBIIIJIATY BO3HAI'paXKJACHUS, HAYUCJIICHHBIX C Ha4ajla roaa
k=1

1o natsl d.

x - IPOICHTHAA CTaBKa, COOTBCTCTBYHOIIAA:
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Xykn, -  pasMep BO3HAIpaKICHUS YIpaBisromieli Kommanuu otHocuTenbHo CICUA,

yCTaHOBIeHHb I mpasitame J1Y [TH® (B 1oIx), ACHCTBYIOLIMIA B TeUeHHE Heprona 1 | |

X,pn - COBOKYIHBIH pasMep BO3HATP@KICHHH CICHMATM3MPOBAHHOMY JIEIO3UTAPHIO,

ayJUTOPCKOW oOpraHmzaiyy, oueHmky [IM® u nuiry, OCyIIeCTBISIOIEMY BEICHUE peecTpa

BiazeibleB MHBeCTULIMOHHBIX NTaeB [ T D, otnocurensno CI'CHYA, ycraHoBiieHHbIH paBuiiamu J1Y

[I1® (B 10X ), ACHCTBYIOLLIIA B TeUeHHE reproza 1 ; |
N — KOJI-BO CTaBOK, JICHCTBOBABIINX B OTYETHOMY TOJIY;

X,, - Kask/iast IPOLICHTHAS CTAaBKa, JCHCTBOBABIIIAS B TEUCHHE TIEPHOIA T i

T, - xomaectBo pabounx fHeil MeprHOIa, B KOTOPOM JGHCTBOBATA CTABKA X, , NPHHA/IC/KAILCE

N
nepuony 1;,rne T, = ZTn .

n=1

N

ST X0 [ D) Y,
n=1 |
|

)
Zg=1(ann). (n:l T + ) (n:l + n=1 )

|
o , T, _ T, T, I
J

3HayeHu

I ; 1 + 1 I
D D

HE OKPYTJISIOTCSL.

CqAénlcw

OkpyrjeHue 1pu pacuere ' u MIPOU3BOIUTCS HA KAXKJIOM JEHCTBUU J0 2-X 3HAKOB

IIOCJIE 3aIISATOH.

PesepB Ha BbIMIaTy BO3HArpa)KAeHUsl YIPABIAIONIEH KOMIAHUM U PE3EPB Ha BBIIIATY MIPOYUX
BO3HArpaXJ€HUM, B Cllyyae, €CJIM pa3Mep TaKUX BO3HArpaKICHUN oIpenessercss GUKCHPOBAHHOM
CyMMOH TOZOBOTO BO3HAarpaXJI€HHUs paCCUMTBHIBAIOTCS OTAEJIBHO IO KaXIOW 4YacTH pe3epsa
e©KeMeCsiuHO, B TOcCIeaHUi palbouuil neHb Mecsima B pasmepe 1/12 r0m0BOM  BENIMYMHBI

(GUKCHPOBAHHOTO BO3HATPAXKICHUSI.
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B cinyuae u3aMeHeHMs (QUKCHPOBAHHOIO pa3Mepa BO3HATPAXIEHUS U1 MHTEPBAJIbHBIX U
3akpeIThiX 1[I pe3epB B TakoM Mecslle ONPENEseTcs MNPONOPLUOHAIBHO MCXOAS U3 KOJI-Ba

KaJICHIApHBIX JHEH Mecsla IeHCTBUS KaK0ro pa3Mepa BOZHATPAKICHMSL.

Pasmep chopmMupoBaHHOTO pe3epBa HA BHITUIATY BO3HATPAKICHHS YMEHBIIACTCS HA CyMMBI
HAaYUCJIEHHOTO B TEYEHHWE OTYETHOIO TIO0Jla BO3HATPAXKICHHS  YIPABIAIOIMIEH KOMIIAHWH,
CIEUMAIM3UPOBAHHOMY JICTIO3UTApUI0, ayJUTOPCKOM opranuzaunu, oueHuuky [IU®, u nuny,

OCYILECTBISIIOLIEMY BEJICHUE PEECTPA BIAAEIbLEB HHBECTULMOHHBIX nTaeB [TND.

He wucnonp3oBaHHBI B TEYEHME OTYETHOIO IOJA pE3€pB Ha BBIUIATY BO3HAIPAXICHUS
HOJJICKUT BOCCTAHOBJICHUIO 110 OKOHYAHMIO OTYETHOr'O T'0jla, HO HE MO3/HEE IEPBOr0 pabodero JHs
roia, CIEAYIOIIEro 3a OTYETHbIM, M IIPU3HAECTCA B COCTaBE IIPOYMX JOXOHOB. YKa3aHHOE
BOCCTAaHOBJICHME OTpa)kaeTcs npu mnepBoM omnpeaencHun CUA B roay cienyromyM 3a OTYETHBIM

ToaoM.

16



IIpunoxenune 3

Moaeau OeHKH CTOMMOCTH
LHEeHHbIX Oymar

MOAEJIN OHEHKAN CTOUMOCTHU HEHHBIX BYMATI

AKTHBHBIM PBIHKOM JJI1 OCHHBIX 6YMal", JOMMYHICHHBIX K TOpraM Ha pOCCHﬁCKOﬁ U1 HHOCTpaHHOﬁ 6I/Ip)Ke IMPU3HACTCA AOCTYIIHAA U

Ha6J'IIOI[aeMa$I 6I/Ip)KeBa$I rjiomgazka B cjiyda€ OIHOBPEMCHHOI'O CO6J'II-OI[6HI/I$I HHKCTICPCUYH CIICHHBIX YCHOBHﬁ:

e [eHHas Oymara JIOmyIIeHa K TOpraM Ha pPOCCHICKOM MM HHOCTPaHHOU Oupike, mpuBeaeHHOW B [Ipmiioskenun 4;

e Hanu4Ms LeHbI (KOTUPOBKM) HA J1aTy ONPEEIICHUs CIIPABEIIMBOM CTOMMOCTH;

e Konu4uecTBO caenok 3a nocienuue 10 (decsats) Toproeeix aueit — 10 ([decsaTrs) u 6onee;

® COBOKYyMHbI 00beM cnenok 3a mocineanue 10 toproseix gHeil mpeBbicun 500 000 (IlstbcoT ThIcSY) pyOneit (wiu

COOTBETCTBYIOIMK pyOseBblii 3KBUBaJEHT Mo Kypcy banka Poccum Ha gary ompeneneHus akTUBHOTO PbIHKA, €ClIU 00beM

CIICJIOK OTPEICNICH B MHOCTPAaHHOU BATIOTE).
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I[J'ISI OLICHKH CHp&BC,Z[J'IHBOfI CTOMMOCTHU LICHHBIX 6YMaF B ICJIX HACTOAMIKUX ITPAaBUJI OCHOBHBIM PBIHKOM ITPU3HACTCS:

Jdns poccHMCKMX HEHHBIX
oymar

MockoBckas Ouprka, ecinu MockoBckasi Oupika sIBJII€TCSI aKTUBHBIM PHIHKOM.

B ciyuae, ecau MockoBckast Oupaka He sIBJISE€TCS] aKTUBHBIM PBIHKOM — POCCHICKast OMp KeBas II0IIAKa
U3 YHCla aKTHBHBIX PBIHKOB, MO KOTOPOH oIpenesieH HauOoNmbIMi OoOmuid 00BeM CHENOK MO KOJIMYECTBY
neHHbIX Oymar 3a npensiaymue 30 (Tpuanars) aHei.

[Ipu orcyrcTBuM wuH(popMaiu 00 00BEME CHENOK IO KOJUYECTBY IIEHHBIX OyMar HCIOJb3YeTCs
uHpopmanus 00 oObeMe CIENOK B JICHE)KHOM BbIpaeHHHU. Ipu paBeHCTBE oObeMa CIENOK Ha PAa3IUYHBIX
TOPIOBBIX IIJIOIIAKAX OCHOBHBIM PHIHKOM CUHUTAETCS TOProBas MIIOLIA/IKa C HAaHOOJIBIINM KOJMYECTBOM CHACIIOK
3a JIaHHBINA EpUO/I.

JIJ1s1 HHOCTPAHHBIX IEHHBIX
oymar

WHocTpaHHast M poccuiickas OMprka U3 Yncila akTUBHBIX PHIHKOB, TI0 KOTOPOM onpeieneH HauOoabIui
o0 00BbEM C/IEJIOK MO KOJIMYECTBY LeHHBIX OyMmar 3a npeasiaymue 30 (Tpuauars) aHei.
ITpu orcyrcTtBum uHpopManuu o0 o0beMEe CAENOK MO KOJUYECTBY IIEHHBIX Oymar HCHOJIb3YyeTCs

uHpopmanus 00 o0beMe CIENOK B JICHEKHOM BbIpakeHUHU. [Ipu 3TOM BennymHBI 00BEMa CHIEIOK B BAIIIOTE
KOTHPOBKH NEepEeBOAATCS B py0in 1o kypcy banka Poccun Ha naty onpenenenust CHA. [Ipu paBenctse o0bema
C/I€JIOK Ha pa3IMYHBIX TOPrOBBIX IIJIOIIAJKaX OCHOBHBIM PBIHKOM CUMTAETCS TOPTOBas IUIOMIAIKa C HAaUOOIbIIUM
KOJINYECTBOM CJEJIOK 3a JJAaHHBIM MepUoI.

Jlnst o0iMranmii BHEIHUX
00JIMrallMOHHBIX 3aliMOM
Poccuiickoii @enepaunu,
JOJITOBBIX IIEHHBIX OymMar
HHOCTPAHHBIX IOCY1aPCTB,
€BpPoO00IUranmii
HHOCTPAHHBIX SMUTEHTOB,
JA0JITOBBIX IIEHHBIX Oymar
HHOCTPAHHBIX IOCYIaPCTB,
LHEHHBbIX Oymar
MEKTYHAPOAHBIX
(puHaHCOBBIX OpraHu3anuu

MockoBcKas 6I/Ip)Ka, Ipu yCJIOBHU, YTO HAHHBIC ILICHHBIC 6YM3.FI/I JOMMYHICHBI K TOpraM Ha y1(a3aHH01>i
6I/Ip)K€ " 1IpH YCIIOBUH, UTO OHA ABJIACTCA aKTUBHBIM PBIHKOM Ha JaTy OIPCACICHUA CHpaBGI[HHBOﬁ CTOHMMOCTH.
B nnHbIX CJIydadX OCHOBHBIM ITPU3HACTCA BHG6PIp)KCBOI>i PBIHOK
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OBIIMUE ITOJIOKEHUA

,Z[JISI O CHKHU CHpaBeI[JII/IBOfI CTOMMOCTH I CHHBIX 6YMaI‘ HCIOJIB3YIOTCA MOAECTH OEHKH CTOUMOCTH HEHHBIX 6yMar, AJISL KOTOPBIX

onpeaejacH AKTHUBHBII1 PBIHOK, U MOAECIHU OLUEHKU CTOUMOCTH HEHHBIX 6yMar, AJISl KOTOPBIX HE ONIPEAC/ICH aKTHBHbII PBIHOK, a TAK’KE

MOAECJIHU OLICHKH, IT0 KOTOPBIM OIIPEIAC/ICH AHAJIOTHYHBIH AaKTHB.

MOJEJIM OHEHKHU CTOUMOCTHU HEHHBIX BYMATI'

Mooenu oyenku cmoumocmu yeHHvIX bymae, 0t KOMOPLIX Onpeoeisiemcs akmuguwlil oupicesou puinok (1-it yposerv)

ILlennvie oymazu

Ilopaook onpedenenus cnpagednugol Cmoumocmu

WHOCTPAHHOTO SMUTEHTa (B
TOM 4HCIIe Jleo3uTapHas
pacmucka)

ennas Oymara s onpeneneHus CrpaBeAIMBOW CTOMMOCTH, UCHOJB3YIOTCS LIE€HBl OCHOBHOTO PbIHKA (M3 4Hcia
POCCHIICKOTO 3MHTEHTa (B | aKTHBHBIX POCCHHCKUX OMPIK), BRIOPaHHBIE B CIIEAYIONIEM MOpsiaAKe (yObIBaHUS IPUOPUTETA):
TOM YyCcle | @) I[IeHa 3aKPBITUS Ha MOMEHT OKOHYAaHHUSI TOPTOBOW CECCHU POCCHICKON OUp)KM Ha JaTy OHpeelICHHUS
MHBECTULIMOHHbIE nau CYA npu ycinoBuUM MOATBEPKIEHUS €€ KOPPEKTHOCTH;
POCCHUICKUX IIaCBBIX Ilena 3aKkpbITUS IPU3HACTCSI KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a IeHb U 00beM
WHBECTULIMOHHBIX (OHJIOB, TOPrOB HE PABEH HYIIIO U TaKas LI€HA 3aKPbITHUSI HE PaBHA HYJIIO.
unoreunble ceprudukarel | b) nena crnpoca (bid) Ha MOMEHT OKOHYAHHSI TOPrOBOW CECCHU POCCHIICKOW OMPIKH Ha JaTy ONpeIe/ICHUs
y4dacTus, JETI03UTapHast CYA npu ycnoBuu NoATBEPKIEHUS €€ KOPPEKTHOCTH;
pacmucka) ena cripoca, onpenenennas Ha Aaty onpenenenus CUA, npusHaeTcs KOppEeKTHOM, €Clii OHA HaXOJUTCs
B MHTEpBaJIe MEX/1y MUHUMAJIbHOW U MaKCUMAJIbHOM 1IeHaMM CAEJIOK Ha 3Ty XKe JJaTy 3TOH ke OMpxKH;
C) cpeaHEB3BCIICHHAs I[CHA HAa MOMEHT OKOHYAaHHS TOPTOBOM CECCHUM POCCHICKOH OHMpKM Ha JaTy
onpenenenuss CHA;
CrnpaBeanuBas CTOMMOCTh JOJTOBOM IIEHHOM OyMmaru omnpeaensieTcss ¢ Y4eTOM HaKOIUIEHHOTO
KYIIOHHOTO 10X0Ja Ha naty onpeaenenus CUA.
Ecin na paty ompenenenuss CHA OTCYTCTBYIOT ILIEHBI OCHOBHOIO pbIHKA, ISl ONpPEIEIICHUS
CIpaBeAJIMBON CTOMMOCTH IIEHHOW OyMaru NpUMEHSIOTCSI MOJIEH OIIEHKH CTOMMOCTH IIEHHBIX Oymar 2-ro
YPOBHSI.
Iennas Oymara s onpenenenust cipaBeyInBONM CTOMMOCTH, MCIIOJIB3YIOTCS IIEHBI OCHOBHOTO POCCHIICKOI0 PbIHKA

(43 yKCcNa aKTUBHBIX POCCUMCKUX U MHOCTPAHHBIX OMPK), BRIOpaHHBIE B CIEIYIOIIEM MOpsIKe (YObIBaHUS
IPUOPUTETA):
a) IIeHa 3aKPBITHS HA MOMEHT OKOHYAHHSI TOPTOBOM CECCUH Ha TOPTOBOI TIOLIAIKE POCCUICKON OMpKU
Ha jaary onpenenenuss CHA npu ycaoBUM NOATBEPKACHUS €€ KOPPEKTHOCTH.
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Lena 3aKpbITUs IPU3HACTCS KOPPEKTHOM, €CIIH PACKPBITHI IaHHBIE 00 00beMe TOProB 3a JeHb U 00beM
TOPTOB HE PABEH HYIIO U TaKas LIeHa 3aKPhITH HE paBHA HYJIIO.
b) uena cmpoca (bid last) Ha MOMEHT OKOHYaHHS TOPTOBOM CECCHU Ha TOPrOBOM ILIOIIAIKE POCCHICKOMN
Oupxu Ha naty onpeaenenus CHA npu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;
Llena copoca, onpezenenHas Ha aary onpezaenenus CHA, npu3zHaeTcsi KOPPEKTHOM, €CJIM OHAa HAXOAUTCS
B MHTEPBAJIC MEX/1y MUHUMAJIbHOW M MAaKCUMAJIBHOM LIEHAMH CIEJIOK Ha 3Ty XKe JaTy 3TOH ke OMpxKH;
C) CpeIHEeB3BEIICHHAS 1IeHa HA MOMEHT OKOHYaHUsI TOPTOBOM CECCHM POCCUMCKON OMpKH Ha AaTy
onpeneneHuss CHA;

Jns ompeneneHus CHpaBeAIUBON CTOMMOCTH, HCHOJIB3YIOTCS LIEHHI OCHOBHOIO HWHOCTPAHHOIO
pPbIHKa (M3 YMClIa AKTUBHBIX POCCUICKHMX M MHOCTPAHHBIX OMpXK), BHIOpaHHbBIE B CIEIYIOLIEM IOPSJIKE
(yObIBaHUS IPUOPUTETA):

a) 1IeHa 3aKPBITHS HA MOMEHT OKOHYAHHS TOPTrOBOM CECCHH HA TOPrOBOM IUIOIIAIKE HHOCTPAHHON OMpIKU
Ha aaty onpenenenus CHA npu ycnoBUH MOATBEPKACHUS €€ KOPPEKTHOCTH.

Llena 3aKkpbITHS TPU3HACTCS KOPPEKTHOM, €CIIM PAaCKPBITHI IaHHBIE 00 00beMe TOPToB 3a JIeHb U
00BeM TOProB HE paBeH HYIIIO.

b) nena crpoca (bid last) Ha MOMEHT OKOHYAaHHSI TOPTOBOM CECCHM Ha TOPTOBOMW IUIOMIAJKE HHOCTPAHHOMN
Ooupxu Ha aary onpenenerust CHA npu ycIoBUH MOATBEPKACHUS €€ KOPPEKTHOCTH;

Llena cnpoca, ompezneneHHas Ha naty omnpeneneHuss CUA, mpusHaeTcs KOPPEKTHOHM, €CiM OHa
HAXOJUTCS B MHTEPBAJIC MEX/y MUHUMAIIbHOW W MaKCUMAIIbHOW IIEHAMH CIIEJIOK Ha ATY )K€ JIaTy dTOU XKe
OUpxH;

Ecmu nHa nmaty omnpeneneHust CUA OTCYTCTBYIOT IIEHBI OCHOBHOTO PBIHKA, JJISI ONpPEACTICHHS
CIpaBeAJIMBON CTOMMOCTH LIEHHOW OyMaru nNpuMEHSIFOTCSI MOJIEH OLIEHKH CTOMMOCTH IIEHHBIX Oymar 2-ro
YPOBHH.

CrpaBe/uiiBasi CTOMMOCTb JIOJTOBOW IIEHHOH OyMmaru omnpenensercss ¢ y4eToM HaKOIUIEHHOTO
KYITOHHOTO JI0X0/1a Ha fnaTy onpenenenus CHA.
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Mooenu oyenku cmoumocmu yeHHvIX Oymaz, 01 KOMOPblX ONpeoensemcs AKMueHbll GHeOUPIHCEBOLL PbIHOK

unu OJis1 KOMOPwIX UMeromcst Habarooaemvle OanHvle 6 omcymcemeuu yen 1-eo yposmns (2-1i yposetn)

Llennvie oymazu

Ilopaooxk onpedenenus cnpagednugoi CmoumMocmu

ennas Oymara
POCCHUICKOIO 3MUTEHTA

Hennas Oymara
MHOCTPAHHOT'O YMUTEHTA
(3a UCKITIOUEHHEM
WHBECTULIMOHHBIX raeB
poccuiickux HaeBbIX
WHBECTULIMOHHBIX (DOHJIOB,
UIOTEYHBIX CepTU(UKATOB
ydacTusi, JE€HO3UTapHBIX
PacImCcoK)

CnpaBeqyimBasi CTOUMOCTb AKIUI, 00pPAIIAIIMXCH HA POCCHMCKUX W MHOCTPAHHBIX (OHIOBBIX
Oup:kax, ompejaessieTcss B COOTBETCTBHMH € MOJEJIbI0 OIEHKH, OCHOBAHHON Ha KOPPEKTHPOBKeE
HCTOPUYECKOI LEeHbI.

JlaHHast KOPPEKTUPOBKA MPUMEHSIETCS B Cllydae OTCYTCTBUsS HaOIr01aeMol IISHBI B TE€YCHUE HE Ooee
JecsaTH pabodnx JHEH (Hanee UCIonb3yeTcs 3 YPOBEHb).

Jlis neneit oneHKy CrpaBeyIMBOM CTOMMOCTH MCIIOJIb3YETCSl CPABHEHHUE JUHAMMKY (JOXOIHOCTH 3a
OIpeIeIEHHbIH IPOMEKYTOK BPEMEHH) aHATU3UPYEMOTo (PUHAHCOBOTO MHCTPYMEHTA ¢ AMHAMUKOM
PBIHOYHBIX UHIUKATOPOB.

B kauecTBe phIHOYHBIX MHIUKATOPOB MOT'YT UCIIOJIBb30BATHCSA:

- HHJEKChI aKIMH IIUPOKOT0 phIHKA (OCHOBHBIE MHEKCHI), Takue kak Munekc MMBB, PTC, MSCI,
S&P500, DJIA u npyrue;

- KamuTaIN3allMOHHbIE HHICKCHI aKIUH (BBICOKOW, CPETHEN U HU3KOW KalUTaIu3aIiN);

- OTPACJIEBbIE UHAEKCHI.

[Tpu BBIOOpE MHJIEKCAa TPEUMYIIIECTBO OTJAETCS UHJIEKCY, PACCUNTHIBAEMOMY OPTaHU3aTOPOM TOPIoB, Ha
KOTOpOM oOpainaetcs eHHast 6ymara. 1o 1eno3urapHbIM pacnuckaM BO3MOXHO MCIIOJIb30BaHHE
PBIHOYHBIX WHIMKAaTOPOB B OTHOILIEHUH 0a30BbIX aKTHBOB.

B ciyuae, ecnu BanioTa HHAEKCa OTIIMYAETCS OT BAJIIOTHI OLIEHUBAaEMOM IIEHHOM Oymaru, pacueT
IIPOU3BOJUTCS C YUETOM KYpPCOBOM pa3HUIIbI IO Kypcy, OIpeensieMoMy B cOOTBeTcTBHHM ¢ [IpaBuiiamu
OTpezieNIeHUs] CTOUMOCTH YUCTBIX AKTHBOB.

PI’=P0’ * (E(Rp) + 1)

E(Rp) =Rf + B * (Rm - Rf)

Rm=P1/P0-1

rue:

P1’ - cnpaBeayiuBasi CTOMMOCTB OJIHOM LIeHHOM Oymaru Ha jaty onpeaenenus CHA
PO’ - mocnenHss onpeneneHHas cripaBeyIiBas CTOMMOCTh LIEHHOW Oymaru
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P1 - 3HaueHHne PRIHOYHOTO MHAMKATOPA HA naTy onpeaenenus CHA

PO - 3HayeHne PHIHOYHOTO WHAMKATOPA Ha JaTy, MPEIIIEeCTBYIONTYI0 AaTe onpenenenuss CHA
Rf - Ge3prickoBasi cTaBKa JOXOIHOCTH, OMPEICICHHAS B COOTBETCTBUU CO 3HAYEHUEM KPUBOM
OCCKYIOHHOM JOXOIHOCTH TOCYIapCTBEHHBIX IICHHBIX OyMar Ha WHTEpBaJie B OJIUH TOJI

B - xoaddumument "Oeta", paccuMTaHHBIN 1O U3MEHEHUSIM IICH (3HAYCHHI ) pIHOYHOTO UHIUKATOPA U
M3MEHEHUsM IIeHbI IeHHOW OyMmaru. [liig pacdera koadduiueHTa 3 UCIOIb3YIOTCS 3HAUCHHUS,
omnpeneseHHbIe He Oosiee ueM 3a 45 pabouux gHEH

Jnst O1leHKH cripaBe JIMBO CTOMMOCTH K 3HaueHHI0 P1’° MpuMeHsI0TCS KOPPEKTUPOBOYHbBIE
KOX((UIIUEHTBI, 3aBUCAIIUE OT CTCIICHH HEAKTUBHOCTH PBHIHKA.

[Tpu oTCYTCTBUUM TOPrOB IO LIEHHOM Oymare B TE€UEHUE:

- IIOCJIEIHUX TpeX paboumx JHel npuMenseTcs koadduuuent uz quanazona 0,99 — 0,98

- IOCJIETHUX TIATH paboumx IHEH nmpuMensiercs: kodgduiment u3 quamazona 0,97 — 0,96

- IOCJICAHMX ICCATH pabouux JHEH npuMeHseTcs ko duiment u3 auanaszona 0,95 — 0,94

Jast odnuraumii poccuiickMX IMUTEHTOB:
Moyiernb OIICHKH UIs IIEHHBIX OyMar, HOMUHUPOBaHHBIX B pyOssix ([Tpunoxenune Ne 19)

HpI/I OTCYTCTBHUU HCO6XO,Z[I/IMLIX JaHHBIX JJIA pacducTa CTOUMOCTH, CIIPpaBCIJIMBAA OLCHKA OIPCACIIACTCA

Ha 3-M ypOBHE OLICHKH.

Jliis1 00 1Mranuii ”HOCTPAHHBIX SMUTEHTOB

Hns ompeneneHus CHpaBeUIMBOM CTOUMOCTH, HCIIONB3YIOTCS HAOIIOJaeMble II€Hbl aKTHBHOTO

BHEOUP)KEBOT'O PHIHKA, BBIOPAHHBIE B CIIEAYIOLIEM NOpsaKe (YObIBaHUS IPUOPUTETA):

a) nena PX_LAST BGN (Bloomberg Generic), packpbiBaeMas HHGOPMAIMOHHON CHCTEMOM

"Biym6epr" (Bloomberg) Ha naty onpenenenus CHA;

b) mena BVAL (Bloomberg Valuation), packpeiBaemas mH(bOpMainmnoHHoit cuctemoi "Biymoepr"

(Bloomberg) na nary onpenenenus CHA.

CHpaBC,ZUII/IBaﬂ CTOMMOCTb HOJTOBOM II€HHOM 6YMaFI/I OonpeaAcisICTCd € YUCTOM HAKOIIJICHHOI'O

KYIOHHOT0 J0X0J1a Ha fary onpeaeneHus CHA.

OOuramus BHEIITHUX
00JIUrallMOHHBIX  3alMOB
Poccuiickoit ®eneparun

I[JBI OIIPCACIICHUA CHpaBeﬂHHBOﬁ CTOUMOCTH, HCIOJIB3YIOTCH HaGJIIO)IaeMLIC OCHBI AKTHBHOI'O

BHEOUPIKEBOTO PHIHKA, BEIOPAHHBIC B CISAYIOIIEM TOpsIKe (YOBIBAaHUS IPHOPUTETA):
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JlonroBasi 1ieHHas Oymara
HMHOCTPAHHBIX TOCY/IapCTB

EBpoobGuuranus

MHOCTPAHHOTO  AMMUTEHTA,
7odroBast IieHHas Oymara
MHOCTPAHHOTO TOCYapCTBa

a) uena PX_LAST BGN (Bloomberg Generic), packpsiBacMass HH(GOPMAIMOHHOW CHCTEMOM
"Brymbepr" (Bloomberg) Ha naty onpenenenus CUA;
b) nena BVAL (Bloomberg Valuation), packpeiBaemast nHpopMaiMoHHO#i cucremoii "biymoepr"
(Bloomberg) na nary onpenenenus CHA.
CrpaBe/iBasi CTOMMOCTb JIOJITOBOM IIEHHOW OyMard OmpenessieTcst ¢ y4eTOM HaKOIUICHHOTO KYITOHHOTO
noxoja Ha aary onpenenenus CHA.
Ecnu  ykaszaHHBIE IIEHBI OTCYTCTBYIOT, JUISl IIEHHOM Oymard NMpUMEHSICTCS 3- YPOBEHb OLICHKH
CTOMMOCTH IIEHHBIX OyMar.

ennas Oymara
MEKTYHAPOIHOM
(MHAHCOBOW OpraHM3aIiu
HHBecTHIMOHHBIE nau Jiist onipenienieHus CipaBeIlIMBONA CTOMMOCTH HCIIONIB3YETCsl PACYeTHASI CTOMMOCTh HHBECTUIIHOHHOTO
POCCHICKHX naeBbIx | M1as (cepTuduKara yuacTus), OnpeeieHHas B COOTBETCTBUYM C HOPMAaTHBHBIMU IIPABOBBIMU aKTaMH Ha JIaTy
MHBECTHIMOHHEIX OHIOB, | OTIPECTeHIS CYA wu packpbiTas / mpemocTaBieHHas yrpapisitonieir kommanuei [TU® (unoreunoro
HOKPBITHS).

UTIOTEYHBIE  CEePTU(UKATHI . . .

B ciydae OTCYTCTBHSI pPacKpBITBIX YIPABISAIONICH KOMIIAHHEW TaHHBIX O PAacYETHOW CTOWMOCTH,
y4aCTHA

MpUMEHsETCS 3-i ypOBEHb OLIEHKH.

HGHOSI/ITapHaH paciucKa

Jns onpenenenus cripaBeAIMBON CTOMMOCTH UCIIOJIb3YETCs pacueTHasi CTOMMOCTb LIEHHOW Oymaru, Ha
KOTOPYIO BBbIJlaHA JETO3UTApHAs PACIHCKA, ONPENEICHHAs M0 aJrOpPUTMY OINpPEAEIEHUS CIPaBENIUBOU
CTOMMOCTH Ha OCHOBaHUU LieH 1-To ypoBHS, yka3aHHbIX B HacTtosamux llpaBunax ompenenenus CUA, c
y4€TOM KOJIMYECTBa LIEHHBIX OyMar, IpaBa Ha KOTOpbIE MOATBEPKIAET OJJHA JIETIO3UTapHAs pacIHCKa.

Mooenu OUEHKU cmoumocmu YeHHblX 6)/,1/1612, onst KOnopblx He 01/1[?6()6]1}1617/16'}1 AKMUBHDBIIL POUIHOK U omCcymcmeyroni Habnooaemvie

oamnnvie (3-1 yposeHs)

Ilennvie oymacu

Ilopsaook onpedenenus cnpageonueoll Cmoumocmu
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Jleno3uTHBIN cepTuduKar

JUia ompeneneHus CHpPaBelJIMBOM CTOMMOCTH, MCIOJIBb3YEeTCS METOJ OINpPENEICHMs CIPaBEIMBON
CTOMMOCTH, IPUHSTHIN JJIsl ICHEXKHBIX cpecTB Bo BKiIanax (I[Ipunoxenue 9).

ennas Oymara
POCCUICKHUX HSMHUTEHTOB H
LeHHAas Oymara
WHOCTPAHHBIX SMUTEHTOB

JI71sl OLIEHKH UCTIONIB3YeTCSI CTOMMOCTD, OIIPEEIICHHYIO OIIEHIIMKOM 10 COCTOSHHIO Ha AaTy HEe paHee
6 (Illectp) mecsanes no natel onpeaeneHus CHA u cocraBiieHHoro He nosanee 6 (Illects) MecsieB 10 1aThl
OIIpEeJIeTICHNUS CIIPABEIIMBON CTOMMOCTH.

Mooenu OUEHKU cnoumocmu YeHHbvlX 6)/.44612, no Konmopbim onpedeﬂeH AHANOCUYHBIL AKMUB

ILlennvie oymacu

Ilopaook onpedenenus cnpagednugoil Cmoumocmu

Ilennas Oymara sBiseTCs

[[J'Iﬂ OILICHKH IIEHHOM 6YM8.FI/I HCIIOJIB3YCTCS IICHA BBIITYCKA (aHaJIOFI/I‘IHOl"O aKTI/IBa), 110 OTHOLICHHUIO K

JOTIOJIHUTEIBHBIM KOTOPOMY JIaHHBIM BBINYCK SIBJISIETCS JONOJIHUTEIbHBIM, OINpe/AeicHHas, Ha nary omnpexaeneHus CHA B
BBIIIyCKOM COOTBETCTBUH C MOJIEJISIM OLIEHKH CTOMMOCTH LIEHHBIX OyMar, /Ui KOTOPbIX ONpEeNIeH aKTUBHBIA PHIHOK.
CnpaBemyinBass CTOUMOCTb  ONPEACIAETCA COINIACHO JTOMY IIOPSAAKY [JO BO3HUKHOBEHUS

CIPaBEIMBOM CTOMMOCTH LIEHHOM Oymaru, sIBJSIOLIEICS TOMOJHUTEIbHBIM BBIITYCKOM.
ennas Oymara, J1J1st OTICHKH [IEHHOM OyMaru, UCIoJIb3yeTcs IIeHA NCXOAHOH IIEHHOM Oymaru, orpe/ieieHHas Ha JaTy

MOJIy4eHHasi B pe3yJbTaTe
KOHBEPTALlMK B HEE APYrou
IeHHOW Oymaru (MCXOMHOM
LIEHHOW OyMarm)

onpenenenuss CYUA B COOTBETCTBMM C MOJEISIMHU OLICHKM CTOMMOCTH LIEHHBIX OyMmar, Ui KOTOPBIX
orpeziesieH aKTUBHBIN PBIHOK, CKOPPEKTUPOBAHHAS C YUETOM KO3 PUIIMEHTa KOHBEPTALIUH.

Ecnu HeBO3MOXKHO ONPEeTUTh B COOTBETCTBUH C MOJIENISIMU OLIEHKH CTOMMOCTH LIEHHBIX Oymar, JUist
KOTOPBIX ONPEJEJIEH aKTUBHBIM PHIHOK IIEHY HCXOJHOH ILleHHOW Oymaru Ha aary ompeneneHus CYUA,
UCTIOJIb3YeTCsl CIIPAaBEUINBasi CTOMMOCTh UCXOHOM 1IeHHOW Oymaru, onpezesieHHas Ha JaTy KOHBEepTalluy,
CKOPpPEKTUPOBAHHAA C y4ETOM KO3 (UILIMEeHTa KOHBEPTAIIUH.

CrnpaBenyuBasgs CTOMMOCTb  OIPEAEIAETCS COTNIAaCHO JTOMY TNOpPAAKY JO BO3HUKHOBEHUS
CIPaBeIMBOM CTOMMOCTH IIEHHOM OyMaru roJiydeHHOH B pe3y/nbTaTe KOHBEPTALUU B HEe APYroi LIEeHHOM
OyMmaru (MCXOJHOU IIEHHOW OyMaru).

e OIeHOYHOM CTOMMOCTBIO aKIUi ¢ Oounbieil (MeHbIel) HOMHUHABHOW CTOMMOCTBIO, TIPU3HAHHBIX B
pe3yJIbTaTe KOHBEPTALMU B HUX UCXOJHBIX aKIUH, SBIIAETCS OLIEHOYHASI CTOUMOCTh KOHBEPTHUPOBAHHBIX
B HUX aKIIUH.

e OILIEHOYHOM CTOMMOCTBIO aKIIMi TOM K€ KaTeropuu (TUIa) C UHBIMU MPaBaMu, IPU3HAHHBIX B PE3YyIbTaTE
KOHBEPTALlMH B HUX UCXOJHBIX aKIUH, SABJISIETCS OLEHOYHAs] CTOMMOCTh KOHBEPTUPOBAHHBIX AKIUM.
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O1ueHOYHOI CTOMMOCTBIO aKIMH, IPU3HAHHBIX B PE3yJIbTaTe KOHBEPTAIMU MPH APOOJICHUN MCXOIHBIX
aKIWii, SIBISETCS OICHOYHAs CTOMMOCTh KOHBEPTHPOBAaHHBIX aKIWH, JeJdeHHas Ha Kod(duimeHnt
TPOOJICHUS.

OueHOYHOH CTOMMOCTBIO AaKIMH, MPU3HAHHBIX B pE3yJbTaTe KOHBEPTAllMM TPH KOHCOJIHMIALNU
UCXOJHBIX AaKIWH, SBISETCS OICHOYHAs CTOMMOCTh KOHBEPTUPOBAHHBIX aKIUH, YMHO)KEHHas Ha
KO3 PHUIHUEHT KOHCOIHIAIIH.

OueHOYHOI CTOMMOCTBIO aKUUH WM OOJNMTanuii HOBOTO BBIYCKA, IMPHU3HAHHBIX B pe3yJbTaTe
KOHBEPTAIlMd B HUX KOHBEPTHPYEMBIX HCXOAHBIX IICHHBIX OyMmar, SIBISETCS OLCHOYHAas CTOMMOCTh
KOHBEPTHPOBAHHBIX ILIEHHBIX Oymar, JelieHHas Ha KOJHMYECTBO aKmui (oOnurammii), B KOTOpoOe
KOHBEPTUPOBAHA OIHA KOHBEPTHpYyEMas IIeHHasi Oymara.

O1eHOYHOM CTOMMOCTBIO aKIIUH, TPU3HAHHBIX B Pe3yJIbTaTe KOHBEPTALMU B HUX MCXOJHBIX aKIUH TPU
peopranu3zayu B GopMe CIUSHUS, SABISETCS OLCHOYHAs! CTOUMOCTh KOHBEPTUPOBAHHBIX IIEHHBIX OyMar,
YMHOXEHHas Ha KOA(QPHUIIUEHT KOHBEPTALIUY.

O1eHOYHOM CTOMMOCTBIO aKIIMH BHOBb CO3aHHOTO B Pe3yJIbTaTe PEOPraHn3aluu B (opMe pa3iaeieHHs
WIN BBIJICJICHUS] aKIIHOHEPHOTO OOIIECTBA, MPU3HAHHBIX B PE3yJbTaTe KOHBEPTAIIMA B HUX MCXOIHBIX
aKIMid, SBJISETCS OLEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX aKIMH, JeNieHHas Ha KoddduimeHT
KOHBepTanuu. B ciydae, eciim B pe3yibTare pa3feiieHHs WIN BBIACICHHS CO3JAeTCs J1Ba WU Oojee
aKIIMOHEPHBIX oOmecTBa, Ha KO3()(UIMEHT KOHBEPTAIMM JEJIUTCS OICHOYHAs CTOUMOCTD
KOHBEPTHUPOBAHHBIX aKIMi, YMEHBIICHHAs MPOMOPLIUOHAIBHO JI0JIe MMYIIECTBA PEOPTaHU30BAHHOTO
aKIMOHEPHOI0 OOIIEeCcTBa, MEpPEeaHHOIO AaKIMOHEPHOMY OOILECTBY, CO3JaHHOMY B pe3yJbTaTe
pa3aeneHust NI BIJICICHUSI.

OrneHouHasi CTOMMOCTh aKIUil BHOBb CO3JJaHHOTO B PE3yJIbTaTe peopraHu3alu B (opMe BbIICICHHUS
aKIIMOHEPHOTO OOIIECTBa, NPHU3HAHHBIX B pE3yNbTaTe WX pACHpeAeTCHUS Cpead aKIHOHEpOB
pPEOpraHM30BaHHOTO aKIIMOHEPHOTO 0OIIECTBA, CYUTAETCS pAaBHOU HYIIIO.

O11eHOYHOM CTOMMOCTBIO OOJIMTalluii HOBOTO BBINTYCKa, IPU3HAHHBIX B pe3yJIbTaTe KOHBEPTALIMM B HUX
UCXOJNHBIX OONWTalMi TpPU PEOpraHU3aldd HSMHUTEHTA TaKUX OOJNWTralui, SBISIETCS OICHOYHAS
CTOMMOCTh KOHBEPTHPOBAaHHBIX OOJIUTaIMi.
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IIpuioxenne 4

IlepeyeHb JOCTYNHBIX H HA0II01aeMBbIX
OMpKeBbIX IJIOMIAI0K

Jlocmynnuvie u nabnrooaemole dupsicesvle nOULAOKU

[Tybnrunoe akimonepHoe oomectBo "MockoBckas bupxxa MMBB-PTC"

[Tybnuunoe akimonepHoe obmiectBo "Cankr-IleTepOyprekas oupxa

AxnmonepHoe obmectBo "Cankrt-IlerepOyprekas Bamtornas bupka"

AxuunonepsHoe obmectBo "Pongosas bup:ka MMBB"

AmepukaHckas GpoH10Bas Oupka

I"'onkonrckas ¢onmoBast Oupxa

EBpoHekcT AmcTepaam

EBponekct bproccenn

EBponekcr Jluccabon

EBponekct [Tapux

Wpnannackas ¢hongoBas oupxa

Hcnanckas dhonnoBas Oupxa

WranbsHckas ¢poHgoBas Oupika

Kopetickas ¢pongoBas 6uprxa

Jlonmonckas ¢hoHmoBas Oupxa

JlroxcemOyprekas GhonoBast Oupxa

Hacnak

Hewmenkast ponmoBast Gupxa

Tokuiickast poHIOBasE OUprKa

®donyoas oupxa TopoHTO

®onnoas Ouprxa [lIBelinapun

Yukarckas GonmoBas Oupxka (Cudiydkce)

[[Tanxaiickas poHIOBasT OMpIKa
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IIpuinoxenne S

MeToa npuBeIeHHON CTOMMOCTH
OyAylIHX JIeHEeKHbIX NOTOKOB

MeToa npuBeIeHHOH CTOMMOCTH Oy1YIIHMX JCHEKHBIX TOTOKOB

[TpuBeneHHas CTOUMOCTb OyIYIINUX JEHEXKHBIX IIOTOKOB PACCUUTHIBAeTCA 10 hopmyIe:

§ P
PV:ZMW

n=1

PV — ClIpaBCJiMBast CTOMMOCTDb aKTHBA,
N - KoJIM4eCTBO ACHCKHBIX ITOTOKOB 10 AAThI IIOTrallCHUA aKTUBA , HAYWHAS C AaThl OIIPCACICHUA

CYA;
P - CyMMa N-0T'0 JICHEXHOTO MOTOKA (IIPOLIEHTHI U OCHOBHASI CYMMa);
N - HOPSAAKOBBIM HOMEp JICHEKHOI0 IOTOKA, HaunHas ¢ Aatel onpeaeneHus CUA;

Dn - KOJIMYCCTBO I[Hefl OT AaThbl OIIPCACIICHUA CHA J0 JaThI N-0ro JCHECKHOI'O ITI0TOKA,

I' - cTaBKa AUCKOHTHUPOBAHHA B HPOHCHTAX TI'OAOBBIX, OIIPCACICHHAA B COOTBETCTBUU C

HaCTOAIINMHU HpaBI/IHaMI/I.

Ilopsooxk onpedenenusi u KOPPEeKMUPOBKU NOMOKO8 OEHENCHBIX CPeOCma
e JleHeXHbIE IOTOKM, BKJIIOYas IPOLIEHTHBIM [IOXOJ, PACCUMUTBIBAIOTCSI B COOTBETCTBUM C
YCIIOBUSIMU JIOTOBOpA, J1aTOM JIEHEKHOTO MOTOKAa CUMTAETCS MaKCHUMallbHAasl JjaTa, B KOTOPYIO
BO3MOXXHO  IOCTYIUIEHUE JEHEKHBIX CPEJICTB, COOTBETCTBYIOIIAs JlaT€ OKOHYaHHUS N-0ro
nepuoJia (3a UCKIFOUEHUEM CIIy4aeB JIOCPOYHOIO MOTraleHsi OCHOBHOTO J0JITa).
e ['paduk 1eHeKHBIX TOTOKOB KOPPEKTUPYETCS B CITyyae BHECEHUS U3MEHEHHI B IOTOBOP, a TAKXKe
B CJIy4ae YaCTUYHOT'O JIOCPOYHOI'0 MOralleHuss OCHOBHOT'O JI0JITa.
CraBka JUCKOHTHPOBAHHUS, UCHOJIb3yeMasl JJs METO/Aa NMPHUBEIECHHONW CTOMMOCTH OYAYIIMX
JIEHEKHBIX MMOTOKOB, BO3HUKAET U3 HAOJIOJIAEMBIX CTaBOK JIOXOAHOCTH IO COMOCTABHUMBIM aKTHUBAM,

oOpataroriumcsi Ha pbiHKe. COOTBETCTBEHHO, MPEIyCMOTPEHHBIE TOTOBOPOM, MOTOKU JEHEKHBIX

27



CPEICTB TUCKOHTHPYIOTCS MO HaOII0jaeMON UM PACYETHON PHIHOYHOM CTaBKE JIJISl TAKUX YCJIOBHBIX

IIOTOKOB JICHEKHBIX CPEJCTB (TO €CTh PHIHOUHOM CTaBKE TOXOAHOCTH).
llopsioox onpedenenusi cmasku OUCKOHMUPOBAHUSL

CraBka JUCKOHTHUPOBAHUS paBHA:

® (CTaBKC, HpCl[yCMOTpCHHOfI A0roBOpPOM B TCUCHHUEC MAKCUMAJIBHOI'O CPOKa, €CJIIM €€ OTKIIOHCHUC

OT PBIHOYHO# cTaBKu cocTaBisieT He 6onee 10 ([ecsats)%;

® DPHLIHOYHOM, YBEJIMUYEHHOM (€CJIM cTaBKa 10 JOroBOpy 0oJibliie) / yMEHBIIEHHOH (e CTaBKa Mo

noroBopy Menbiie) Ha 10 ([Iecsars)%.

CraBka IMCKOHTUPOBAHUS OINpPEAEIAETCs 10 COCTOSHUIO Ha aaty onpenenenus CHA, Bkitoyast:

¢ JIaTy IICPBOHAYAJIBHOI'O IPU3HAHUA AKTHUBA,
® JlaTy Ha4dajla IPpUMCHCHUA U3MCHCHUA U NOIIOJHCHUSA B HACTOAIINC HpaBI/ma OIIPCACIICHUA CHA B
4YaCTu U3MCHCHMUA BU A prHO‘IHOﬁ CTAaBKH IT0CJIC IICPBOHAYAIIBHOI'O ITPU3HAHWA aKTHBA.

® JIaTy UBMCHCHMUS KJIr0ueBOl cTaBKM baHka POCCI/II/I, ITOCJIC IICPBOHAYAIIBHOT'O IIPU3HAHUA.

B xauecTBe pLIHO‘lHOﬁ CTaBKH IIPUMCHACTCS.

Onucanue
CpeIHEB3BEIlIEHHAs MPOLIEHTHAsI CTaBKa B PyOJIIX U NHOCTPAHHOM BaJIOTE, HAa CPOK, COITOCTAaBUMBbII
€ OCTAaBIIMMCSI CPOKOM, YCTAHOBJICHHBIM JOTOBOPOM IO COCTOSIHMIO HA ATy OMNpeae/IeHus
CTABKM IMCKOHTHMPOBAaHMS, pacKkpbiBaemass Ha oduuuaibHoM caiite banka Poccum (nanee —
CpeIHEB3BEIlIEHHAs CTaBKa), ONIPEJIETICHHAs B COOTBETCTBUHU €O CBEPHYTOM HIKAI0i

B cnyuyae BHeceHus M3MEeHEHUN M JomnojHeHuW B Hactosawmue IIpaBuna onpenenenus CHA B
YaCTU U3MEHEHHUsI BHUJIA PBIHOYHOM CTABKU AJISI AKTHBOB, NMPU3HAHHBIX 10 BCTYIUICHMS B CHJIY
U3MeHeHuil u gonojHeHuii B Hacrosimue IlpaBuaa onpenesenus CYUA HOBas ppIHOYHAs CTaBKa
MPUMEHSIETCS C JaThl BCTYIUICHUS B CWJIy W3MEHEHMU W JIONMOJIHEHWHA B Hacrosmmue [IpaBuiia
onpenenenuss CHA.

Ecnu nocnennss packpbitas Ha caiite banka Poccun cpelHEB3BELIEHHAs! CTaBKa pacCUUTaHa
paHee, 4yeM 3a MecCsll NEPBOHAYAILHOTO TpU3HAHUs/ TOCNe TEePBOHAYATIBHOTO TNPU3HAHUS, IS
ONpeAeNICHUs PIHOYHOM CTaBKU MPUMEHSETCS CICTYIOMNI OIXO/;

e KiroueBas craBka banka Poccuum, nericTBoBaBIIas B MecslLE, 3a KOTOPBIM ONpeEAcicHa

CpPEIHEB3BCIICHHAs CTaBKa, CpaBHUBAeTCA C KIHO4YeBOM craBkod banka Poccun,

,Z[CﬁCTBymI.LICfI B MCCAILC ICPBOHAYAIILHOTO HpI/I3HaHI/I}I/HOCHC IIEPBOHAYAJIBHOT'O IIPU3HAHUSI,
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e cciM KirodeBas cTaBka banka Poccumu He HM3MEHHIACh A0 MOMCHTa INCPBOHAYAIBHOI'O

IIprU3HaHusd, B Kad€CTBC prHO‘IHOﬁ CTaBKHU IIpHU II€PBOHAYAJIBHOM HpI/ISHaHI/II/I/ I10CJIC

IEpBOHAYAJIbHOTO IMPHU3HAHHWA TIIPUMCHACTCA MNOCICAHAA PACKpbITad CPCAHCB3BCUICHHAA

CTaBKa;

e ¢cIM KirodeBas cTaBka banka Poccum m3MeHMIach 1O MOMEHTa NEpBOHAYAJIBHOT'O

NpU3HAHUS/ TIOCJE MEePBOHAYAIBHOTO MPU3HAHMS, B KQUECTBE PHIHOYHOM CTAaBKU IPH

IEpBOHAYAJIbHOM HpI/ISHaHI/II/I/ IIOCJIE IIE€PBOHAYAIBHOI'O IIPU3HAHUA IIPUMCHACTCA

MOCJICOHAA paCKphITad CPCAHCB3BCIICHHAA CTaBKa, K3MCHCHHAA Ha TO XE€ KOJIMYECTBO

IMYHKTOB, Ha KOTOPOC U3MCHHUJIACh KJIHOYCBAA CTaBKa banka Poccuu ¢ mociegHero uncia

MECila, 3a KOTOpI:II71 paccunTaHa CPpCAHCB3BCHICHHAA CTAaBKa, N0 AAaTbl OIIPCACIICHHUA

CTaBKHU OTUCKOHTHUPOBAHHA.

Cpez[HeB3BemeHHa>1 CTaBKa OIIPpCACIIACTCA B OTHOICHU N KaXX10I'0 BU/J1d dKTHUBA B COOTBCTCTBUU

CO CJICYIOIICH TaOJINIICH:

Buo akmuea

Cpeones3geuiennas cmagka

Hcemounuku ungpopmayuu

Bxnan (neno3ur)

CpenneB3BelIeHHAs IIPOLIEHTHAs
CTaBKHU o IPUBJICYCHHBIM
KPEIUTHBIMU OpTraHU3aMsIMHU BKJIa1aM
(merro3uTam) He(DMHAHCOBBIX

OopraHu3anuii B pyoJisix 1 MHOCTpaHHOU
BaIIOTE B LenoM 1o  Poccuiickoit
®denepanuu, packpsiBaeMast Ha
oduimansHoM caiite banka Poccun.

Odunmaneusiii cait banka Poccun
http://www.cbr.ru/statistics/?Prtld=in
t rat, Cemgenus 10  BKJIajgaM
(mermo3utam) GUBMYECKUX JIMI] M
HEe()MHAHCOBBIX  OpraHM3aIMi B
uenoMm 1o Poccuiickoit denepaunu B
pyomsix, nomnapax CILIA u eBpo.

Ccyna, 3aeM

JleOurtopckas
3a7I0JKEHHOCTb

CpenHeB3BelIEHHAs MPOLICHTHAs
CTaBKa MO0 KpeauTaM B pyoIsIX u
MHOCTPAHHOU BaJIIOTE,
MPEI0CTaBICHHBIM He()UHAHCOBBIM
opraHm3anusM (I JIOJDKHUKOB,
SIBJISTFOITUXCS FOPUANYECKUMU JTUIIAMHU )
wii  Qu3ndeckuMm  nuuaMm (s
JIOJIDKHUKOB, SIBJISTIOIIMXCST

bu3NYECKUMHU JIMIIAMH), B LEJIOM IO
Poccutickoit ®denepanuu,
packpbiBaeMasi Ha OUIIHATBHOM CaiiTe
banka Poccun.

Odwunmaneueiii caiit banka Poccun
http://www.cbr.ru/statistics/?Prtld=in
t rat, Ceemenuss mno KpeauTam B
pyomsix, gommapax CIHIA u eBpo B
uenom 1o Poccutickoit denepanuu.
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IIpuio:xxkenune 6

MeTton KOPPEKTHPOBKHU cnpaBezumBoﬁ
CTOMMOCTH aKTHUBA INIPU BOBHUKHOBCHUHU
COﬁbITI/IH, BEAYLIECTO K oﬁecueHeHmo

MeTo1 KOPPEKTHPOBKH CIIPABEIJIMBOH CTOUMOCTH AKTHUBA NPH BO3HUKHOBEHUH COOBLITHS,
BeAyLIero K 00ecueHeHuo

B ciydyae mpocpouku ucCmosHEHUs 00s3aTeIbCTBA JTOKHUKOM (Jajiee MO TEKCTY MPOCpOUKa

,I[O.]'I}KHI/IKa) I10 TaKUM BHJaM, KaK I[C6I/ITOpCKaH 3a10JIKEHHOCTD, BOSHUKIIAA B PE3YJIBTATE COBCPUICHUA

caenok ¢ umymectBoM [TV D, nenexHsle CpeacTBa BO BKIIAaxX, IpaBa TpeOOBaHUS 110 KpeanuTam (B T.4.

YIOCTOBEPEHHBIC 3aKJIaJHBIMU)/3aliMaM (BKJIFOYAsl 3aiiMbl BBIJAHHBIC) CyMMa JCHEKHOTO ITOTOKA,

OIIpeACIICHHAA B COOTBCTCTBUHU C YCIOBHUAMU JOroBOpad, JaTa KOTOPOr'O paBHA WM MCHEC aThbl

onpeneneHus CUA (mo dakTudeckoil naThl IjiaTexa), AeOMTOpPCKas 3aJI0JDKEHHOCTh, BO3HHUKIIIAS B

CBSA3U C OT3BIBOM JIMIICH3UH y KPEIWTHOM OPraHM3aliy, KOPPEKTUPYETCA IyTEM YMHOXXECHHUS Ha

K03 punreHT 00eCIIeHEHUsI B COOTBETCTBHH C TaOJIUIICH:

Koaygpdpuuyuenm | Ilpocpouxka ¢ oamwer  ee | Ilepuoo npumenenusa kodIgpgpuuyuenma c
obecyenenusn HONHO20 no2auleHus 0ambol ee noJIH020 NO2AUIeHUS

100 % 10 90 nHei 1 mo 90 nenn

70% ot 91 o 180 nuei ¢ 91 o 180 neusn

50% or 181 mo 365/366 nuei ot 181 o 365/366 nuei

0% 6omee 365/366 nHei 6omnee 365/366 nueit
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Ipuioxkenne 7

Kpenuropckas 3a10/:K€eHHOCTD, IIPOYHeE 00513aTEILCTBA

Buowl o6a3amenvcme Kpumepuu npusnanusn Kpumepuu npekpawienusn Cnpageonueasn
RPU3HAHUA CHLOUMOCHb
Kpenuropckass 3a0J5KEHHOCTh 110 Jata nepexoja npaBa
CIEeJIKaM, II0 KOTOPBIM HacCTyIHJIa COOCTBEHHOCTH Ha aKTHUB
Han0oJiee paHHsS JjaTa pPacuyeToB (nenexubie cpenctsa) k [INU®D ot /lata VCTIOTHEHHA
00513aTeNbCTB [MN® o
LA, B OTHOLIEHUU KOTOPOTO
IIOrOBOPY
BO3HHUKAET KPEOUTOPCKast
3aJ0JDKEHHOCTD
Kpenuropckast 3a10/DKEHHOCTL 110 [Hara BKJIIOYCHHUS JCHEKHBIX Jlata BHeceHUs MNPUXOAHOMN
BbIIAYe MHBECTULMOHHBLIX IIaeB cpeacTB  (MHOTO  KMYILECTBA), 3arucu 0 BbLJIa4e
Mo TepeaaHHbIX B orJIaty VHBECTULIMOHHBIX  MAacB B
WHBECTULIMOHHBIX [1aeB, B peectp [IMD cornacHo oryery CrpaseyiBas
nmymectso [TND perucrparopa CTOMMOCTbD
Kpenuropckas 3a10/KEHHOCTD 110 JlaTta BHECEHHS PaCXOIHOM 3aIUCH Jlata BeITLIATHI (IEPEYUCTICHUS 00513aTEIBCTB,
BBIIIATE JICHE)KHOW KOMIICHCAINH O MorameHu HHBECTUIIMOHHBIX 0 0OMEHY) CYMMBI JCHEKHOM BKJIIOYACTCsS B pacyeT
IIpU MOTAllEHUU WHBECTULIMOHHBIX naes [TUD cornacHo otuery KOMIIEHC AU 3a CYA B pa3mepe ee

naeB [IUD

perucrparopa

nHBecTUIIMOHHEBIE Tau TN
COIIACHO OQHKOBCKOI BBIINCKE

Kpenutopckas
nepel  areHTamMu 10
MIOTalICHUIO

3aJI0JDKEHHOCTh
BBIZAYE,

Jata ocyuiecTBiaeHuUs Onepanuu
BbIJAUU U (WJIM) MOTAIlIeHHs 1aeB B
peecTpe HHBECTUIIMOHHBIX 1aeB
IT1® no 3asBKe areHra

Jlata mepeyucieHus CyMmbl
CKUJOK/Ha/I0aBOK areHTy u3
IIN® cormacHo OAHKOBCKOM
BBIIHCKE

Kpeautopckast 3a10/KEHHOCTh TI0
BBITIATE TOXO/I0B MalIKaM (IIpaBa

Jara BO3HUKHOBCHUS
00s13aTeIhCTBA 1O BBITIJIATE JOXO0/1a
(B TOM 4mcIe JaTa yKa3aHHas B

Jara HUCTIOTHCHUS
0053aTeNbCTB  YIPaBIISIOIIEH
KOMIIAaHHUEM, MOATBEPKICHHOU

COOOIIIEHUN O BBIILIATE 0XO0Ia IO OaHKOBCKOIl  BBIIINCKOH C
BIIAJICNTHIIEB MHBECTHIIMOHHBIX ITACB)

WHBECTUIIMOHHBIM  HasIM B pacyeTHoro cueTa

COOTBETCTBUU C HHpOpMaIei

OCTaTKa Ha JaTy
onpexnenenus CHA. He
JUCKOHTHPYETCH.
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HKO AO HPl nnu odpunuanbHbeIM
caiitoM (oUITHATBHBIM THCHMOM)
YIPABIISIFOIIECH KOMITAHUH)

yrpasisitonen kommnanuu J1.Y.
[TN® /otyeTom Gpokepa [TUD
Jara JIMKBUJALINT
YIIPABJISIOLIEN KOMIIaHUH,
cornacHo Beinucke u3 EI'PIOJI
(i BBIITUCKHU u3
COOTBETCTBYIOILIETO
YIOJIHOMOYEHHOTO opraHa
WHOCTPAHHOTO rOCY/IapCTBa)

Kpenurtopckas 3a10J)KEHHOCTh
nepes yNpaBIAOLIEH KOMIaHUEH,
BO3HHUKIIIAs B pe3yibTaTe
HCITOJIb30BaHUS YHOpaBIISIOLIECH
KOMITaHUEH COOCTBEHHBIX
JICHE)KHBIX CPEJICTB U1l BBIILIATHI
JICHEKHOU KOMIICHCaIU1

BJIa/ICTIbIIaM MHBECTULIMOHHBIX I1a€B
[T ® npu noramennu

e Jlara mosy4eHus IEHEKHBIX

CPEACTB OT YIPaBJISIOUIEH
KOMIIAaHUM COTJIACHO OaHKOBCKOM
BBIIINCKE

e JlaTta BO3BpaTa CyMMBI

3aJI0JDKEHHOCTH YIIPABIISIFOIICH
KOMIIAaHUH COTJIACHO
OaHKOBCKOI BBIITHCKE

Kpenuropckasi 3a10J5KEHHOCTh IO
yIulaTeé  HajJoroB U JPYrux
00s13aTeNIhbHBIX TIaTexen n3
umymiecrtsa [TMD

JlaTa BO3HUKHOBEHHUS
00s13aTeNIbCTBA 110 BBIIUIATE HAJIOra
U (Um) 00s13aTENIbHOTO TUIaTeXa,
COIIACHO HOPMAaTUBHBIM IIPABOBBIM
aktam Poccuiickoit @enepannu u
(umH) AOTOBOPY

Jlata mepeyucienus CyMmbl
HaJI0roB (00sA3aTeIbHBIX
IJIaTekEH) ¢ pacueTHOTO cYeTa
[TN® cormacHo OAHKOBCKOM
BBIIIACKE

Kpenuropckass 3aq0/k€HHOCTh O
BO3HArpaXkJACHUsAM  YIIPABJISIOLIECH
KOMIIaHHWH, CIEIHATU3UPOBAHHOMY
JIETIO3UTAPHIO, ayIUTOPCKOM
OpraHu3alyy, OILECHIIUKY, JHUIY,
OCYILECTBIISIOIIEMY BEJICHHUC
peectpa BJIAJICITHIICB
WHBECTHUIIMOHHBIX mnaeB [IM®D, a
Taxkke 0013aTebCTBAM IIO OIJIATE
MPOYUX pacxoos,

JlaTa nosy4eHus JOKyMEHTA,
MIOTBEP K AIOLIETO BBIIIOJIHEHNE
pabot (okazanus yciuyr) [TU® no
COOTBETCTBYIOIIUM JOrOBOpaM MU
B COOTBETCTBUU ¢ IpaBuiamu Y
[MNo®

B cnydae, ecinu Henb3s onpenenuThb
pasMep 00s13aTehCTBA B
COOTBETCTBUU C YCIOBUSMU
JIOTOBOpA - JaTa MOJIy4eHHUs

JlaTa nepeuyncieHuss CyMMsl
BO3HArpa)<JI€HUI U pacxozoB ¢
pacuetHoro cuera [TUD
COIJIACHO OAHKOBCKOM BBIMHCKE
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OCYILIECTBIISIEMBIX 3a cyer
umyiectBa [IM® B cooTBeTCTBUU C
TpeOOBaHUAMU JIENCTBYIOILIErO
3aKOHOJATENbCTBA

JIOKYMEHTA, MOJTBEPIKIAFOIIECTO
BBITIOJIHEHHE paboT (OKa3aHUE

yeuyr)

Kpenuropckass 3aJ0JKEHHOCTh 110
JIOTOBOpam apeHapl, Korzaa
apengaTopowm seiusercs [TND

JlaTa BOBHMKHOBEHHS 00SI3aHHOCTH
COIJIACHO YCJIOBHUSIM JOTOBOpa

e JlaTta nepeyucieHus: CyMMBI ¢
pacuetHoro cuera [TUD
COINIACHO OAHKOBCKOM BBIMMCKE

Kpeaurtopckas 3a105K€HHOCTh 110
CHEJIKaM KYIUIA — IPOJIAKH aKTUBOB
[IM® (3a HCKIIOYCHUEM CHCIOK
KYIUIM-TIPOJ@XU LEHHBIX Oymar) u
nepenaya aktusos [T B apenny

JlaTa nosry4eHus 1eHEKHBIX
CpeACTB Ha pacueTHblid cuet [ IO
COIIaCHO OAHKOBCKOM BBIMMCKE

e JlaTa BOBHMKHOBEHUS
00s13aTeIBCTBA 110 CHAEIIKE
COTJIACHO YCJIOBUSM JIOTOBOpA

Peseps Ha
BO3HArpaXJ1eHUs

BBIIIJIATY

e Hanuuue nopsaka
OIpeieNieHus pe3epBa U
YCIIOBHS €0 OTPAKECHUS B
00s13aTeNbCTBaX B
COOTBETCTBUU C HACTOSIIIUMHU
ITpaBuiiamu onpenenenuss CHA
[MN®

e B nary nomgHoro
HCTOJIb30BAaHMS Pe3epBa Ha
BBITLJIATY BO3HATPAKICHUS

e [lo OKOHYaHMH OTYETHOTO
rojia mocie
BOCCTAHOBJICHUS
HEHCIIOJIb30BaHHOT' O
pe3epBa B COOTBETCTBHUH C
Hacrosiuumu [IpaBunamu
onpeneneHust CHA TTND

CnpasenuBas
CTOMMOCTD
003aT€eNbCTB,
BKJIFOYAETCSI B  pacuer
CUHA B CymMe,
ONpeAeIeHHON B
COOTBETCTBUH c

[Mpunoxennem 2
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IMpuno:xenne 8

JleHesKHBIE CpeICTBA HA cYeTax, B TOM YHCJIe
HA TPAH3UTHBIX, BAJIIOTHBIX CYETAX,
OTKPBITBIX HA ynpasJjsawmyo komnanuwo /.Y. IIN®

JleHexxHbIE cpeicTBa HA CUETaX, B TOM YMCIIE HA TPAH3UTHBIX, BATFOTHBIX
cYyeTax, OTKPBITHIX Ha ynpasisomyto koMmmnanuwo J1.Y. [TUD

JlaTta 3aumciieHus IEHEXHBIX CPEJICTB Ha COOTBETCTBYIOIIUNA OaHKOBCKHIA
cyeT (pacUeTHBIM, TPAH3UTHBINM, BAIIOTHBIN) HA OCHOBAaHUU BBITTUCKU C
YKa3aHHOTO CUETA.

e JlaTa WCHONHEHUS KPEAUTHOW OpraHu3anuell o00s3aTenbCcTB 110
NIEPEYUCIICHUIO IEHEKHBIX CPEJICTB CO CUETA;

e Jlata pemenust banka Poccun 00 oT3bIBE JIMIEH3UM OaHKA (JCHEXKHbIE
CpeCTBA NEPEXOAT B CTATyC Mpodel 1eOMTOPCKOM 3a/10JKEHHOCTH);

e Jlata nukBHmanmuu OaHKa COTJIACHO WH(OpMAIUU, pPACKPBITOW B
O(pUIATEHOM JOCTYITHOM HCTOYHHKE (B TOM ymcie 3anucu B ET'PHOJI
0 TUKBHIAIIUU OaHKa).

CripaBe[iMBasi CTOUMOCTD JICHEKHBIX CPEJICTB HA CUYETaX, B TOM YHCIIE Ha
TPAaH3UTHBIX, BAFOTHBIX CUETAX, OTKPHITHIX Ha YIIPABIISIONLYI0O KOMIAHHIO
J.Y. IIN® omnpenensercs B CyMME OCTaTKa Ha CYETaX OTKPBITBIX Ha
ynpasisomyto komnanuto [1.Y. [TUOD.
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Hpunaoxenne 9

)Ienemnble CpeacTBa BO BKJaaax

JleHexHble cpelICTBa BO BKJIa1aX, B TOM YMCIIE Ha BAIIOTHBIX CUETaX,
OTKPBITHIX Ha ynpasisitonyto komnanuio 1Y, [TUD

e Jlara 3auyucieHUs [JEHEXKHBIX CpPEICTB Ha COOTBETCTBYKOLIUHI
JIETIO3UTHBIN CUET HA OCHOBAHUHU BBIITUCKHU C YKa3aHHOT'O CUETa;

e Jlata mepeycTynmku TipaBa TpeOOBaHHMS O BBILIATC BKIaAa U
HAYMCJICHHBIX IIPOLICHTAaX Ha OCHOBAHHH JIOTOBOpA.

e Jlata wWCHONHEHHWS KPEOUTHOM oOpraHu3anueil 00s3aTeNnbCTB 10
BO3BpaTy BKIana (Bo3Bpar Ha cueT [IM®D neHeXHBIX CPEACTB MO
JIOTOBOPY OaHKOBCKOTO BKJIA/1a);

e Jlara mepeycTynku TmpaBa TpeOOBaHWS O BBHIIUIATE BKJIAga U
HAYMCJICHHBIX MIPOLIEHTAaX HA OCHOBAHHUH JIOTOBOPA;

e Jlara pemenus banka Poccuu 00 oT3bIBe JHIIeH3UN OaHKa (JI€HEKHBIC
CpeIcTBa BO BKIaJaxX IMEpPexXoJaT B  CTaTyc JeOUTOPCKOM
3a/10JDKEHHOCTH )

e Jlara nukBuaauud OaHKa COMVIacCHO WH(MOPMALIMU, PACKPBITOM B
O(UIMATEHOM JIOCTYITHOM UCTOYHUKE (B ToM yucie 3anucu B ETPIOJI
0 JTUKBHJIAIIUU OaHKa).

CrpaBeyiiBasi CTOMMOCTh JCHEXHBIX CpPEICTB BO BKJIAJax, B TCUCHHE

MaKCHUMaJIbHOT'O CPOKa, IPETYCMOTPEHHOT0 JOTOBOPOM, ONpEAEIsAeTCs:

® B CyMME OCTaTKa JIEHEKHBIX CPEJICTB BO BKJIAJE, YBEJIWYCHHON Ha
CyMMY IIPOLIEHTOB, pacCUMTaHHbIX Ha narty onpeneneHus CYHA mno
CTaBKe, TPEIYCMOTPEHHOW JOTOBOPOM, €CJH CPOK MNOoramieHust
BKJIAJIa «/10 BOCTPeOOBaHMD,

e B CyMME OCTaTKa JIEHEXKHBIX CPEJICTB BO BKJIaJE, YBEJIWYCHHON Ha
CyMMY TIPOIIEHTOB, PacCUYMTAHHBIX Ha gary ompenenenuss CYA mo
CTaBKe, IMPEIyCMOTPEHHON JOrOBOPOM MJIsl YyJIepXkKaHUs JIEHEXKHbBIX
CpeACTB BO BKJIaJA€ B TEYCHHE  MAaKCHMaJbHOTO  CpOKa,
IPEIYyCMOTPEHHOTO JJOTOBOPOM, €CJIM CPOK IOralieHusi BKJaga He
0osee 1 (OauH) roma M CTaBKAa IO JAOTOBOPY COOTBETCTBYeT
pbIHOYHOI. CTaBKa MO JAOrOBOPY COOTBETCTBYET PBIHOUHOM, €CIU ee
OTKJIOHEHHE OT PBIHOYHOHW CTAaBKH, OINPENEJIEHHONW B COOTBETCTBUU C
[punoxkennem 5, cocrasnset He 6osee 10 (Jecsrs) %;

® B CyMME OIPENEJIEHHOW C HWCIOJh30BAHMEM METONa TNPUBEICHHON
CTOMMOCTH OyIyIIMX JAEHEXHBIX IOTOKOB Ha BEChb CPOK BKJIaja
([punoxeHre 5) B MHBIX CJIyYasix.

B ciydyae BHECEHMS U3MEHEHHU B YCJIOBHUS OIIPEAEIEHHS CPOKa JOrOBOpa
MaKCHUMAaJIbHBI CPOK ONPEAEISIeTCs B COOTBETCTBUM C HM3MEHEHHBIM
CPOKOM BKJIaJja JEHCTBYIOIIMM Ha nary onpeneneHus CYA npuuem
HaKOIJICHHE CPOKa BKJIAJ[a HE IIPOUCXOUT.
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e CnpaBemiuBasi CTOMMOCTh  JIEHCKHBIX  CPEACTB  BO  BKJIaJax
ompeneNnsercsi B COOTBETCTBHM C  METOAOM  KOPPEKTHPOBKH
CIpaBeUTMBON CTOMMOCTH MPH BO3HUKHOBEHHHU COOBITHS, BEIYIIEro
K obecuenenuro ([Ipunoxenue 6), IIsg ICHEKHOrO MOTOKA (BKJIaga M
IPOLIEHTOB [0 BKJIAAy), Jara KOTOPOrO paBHA WM MEHEE JaThl
onpenenenus CHA
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Hpunaoxenne 10

Ilennbie Oymaru

Lennbie 6ymaru, B T.4. JEMO3UTHbBIE CEPTU(HUKATHI

Jara nepexoa paB COOCTBEHHOCTH Ha LICHHbIE Oymaru:

e cciM IeHHas Oymara MOJUIeKHUT ydeTy Ha CueTe JIeNo - JaTa 3a4yhCICHHs LeHHON
Oymarn Ha CUeT Jeno, OTKpPBITBIH ympasistomed komnanuun JIY. IIHD B
CHELUAIN3UPOBAHHOM  JIENIO3UTAapHUH,  IOATBEPXKACHHAs  COOTBETCTBYIOLIEH
BBIIIMCKOM I10 CYETY JIETIO;

® cciIM JIOKyMEHTapHblE I[eHHble OyMard He MOAJEeKaT ydeTy Ha cyerax Jeno (3a
UCKJTFOUEHHUEM JICTIO3UTHBIX CEPTH(HUKATOB) - C TATHI MpreMa IieHHoi Oymaru [T D,
OIPEICICHHON B COOTBETCTBUU C YCIOBHSMM JI0TOBOPA U TOATBEPKICHHON aKTOM
npreMa rnepegadu IeHHbIX Oymar;

® 10 JICTIO3UTHBIM CepTU(UKATaM - 1aTa 3aUUCIEHUsT BO BKJIAJ (J€MO3UT) AEHEXKHBIX
CpEeZCTB, MOATBEPKICHHAs BBITUCKOW CO cUeTa MO BKJIALY (JIE€MO3UTY) WU C JaThl
nproOpeTeHNs TAKOTo cepTU(UKaTa MOATBEPKICHHON aKTOM.

]_'[aTa nepexoga paB COOCTBEHHOCTH Ha ICHHBIC 6YM3,I‘I/IZ

e cciu IieHHas Oymara, MOJUIeKHUT y4eTy Ha cyeTe Jero - JaTa CIHUCaHUs IeHHOU
Oymaru co cuera Jeno, OTKpbIToro ympasistomied xommanun /Y. IIMD B
CIICLUATM3UPOBAHHOM  JICTIO3UTApPUH,  TOATBEPXKICHHAs  COOTBETCTBYIOIIEH
BBIIIMCKOM IO CUETY JIETO;

® cCllM JIOKyMCHTapHbIE I[EHHbIC OymMard He MOJJIeKAT ydeTy Ha cuerax Jerno (3a
UCKITIOYCHHUEM JICTIO3UTHBIX CepTU(HUKATOB) - ¢ JAThI Mepeaadu MeHHOW Oymaru
[IN®, onpeneneHHON B COOTBETCTBUU € YCIOBHUSIMHU JIOTOBOPA U MOATBEPKACHHOU
aKTOM IpueMa MepeIauu IeHHbIX Oymar;

® 110 JIEMO3UTHBIM cepTU]HKATaM - JlaTa CIHCAHMS C BKJIaJAa (AEMOo3UuTa) ACHEKHBIX
CPEICTB, MOATBEPKICHHAs BBIITUCKOM CO cUeTa MO BKIALY (IEMO3UTY), WIH C JaThl
CIIUCAHMS TaKOTO cepTH(HKATA, TOATBEPKICHHON aKTOM;

® CCIIM 10 YMUTEHTY LIEeHHBIX Oymar BHeceHa 3anuch B EI'PYOJI o nukBunanum - ¢ naTel
3aMucl O JHUKBUAALMUA HMHUTEHTa (MONMy4eHHs WHGOpPMAlUU O JHUKBUIAINH
SMUTEHTA).

® C JaTbhl HACTYIUICHUA CpOKa IMOralCHus HeHHOﬁ 6YMal"I/I, 3a UCKIIIOYCHUEM JOCPOYHOI'0
TOTaIlICHUS;

® C JaTbl MOJIy4€HUA JACHCKHBIX CPEACTB B CYUET IMOJTHOTO MCIIOJIHCHUS 06$I3aTeJH)CTB 110
JIOCPOYHOMY ITOTAIICHHIO [IEHHOW OyMarH.

CnpaBemiiiBasi CTOMMOCTH IIEHHOW OyMaru - 1ieHa OnpeesIeHHas ¢ TTOMOIIBI0 MOJICIICH,
yka3zaHHbIX B [Ipuinoxkenun 3.
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e CnpaBemyiuBasi CTOMMOCTb JOJTOBBIX IIEHHBIX Oymar mpusHaercs paBHoi 0 (Homp),
B CJIy4ae IOJIHOTO TOTAlIeHUs] HOMUHAJIA B COOTBETCTBHH C YCJIOBHSIMH BBIITYCKa
[IEHHBIX OymMar - ¢ JaThl IOJIHOTO TOTAIICHWs HOMHUHAJIA B COOTBETCTBUU C
YCIIOBHSIMU BBIITyCKa IIEHHBIX OyMar;

e CrpaBemnuBas CTOUMOCTh IIEHHOH Oymaru npusHaercs paBHout 0 (Hoinb), B ciryuae
OQUITMATILHOTO OIMYyOJIMKOBAaHUS COOOINEHUS O OAHKPOTCTBE SMUTCHTA IEHHOM
OyMar# - ¢ 1aTel 0QUIUATBHOTO OIMYOJIUKOBAaHUS TAKOTO COOOIIECHUS.
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punaoxenne 11

HpaI‘OIIeHHLIe METAJJIbl U Tpeﬁonamm K er)II/lTHOi/i OpraHu3anvu BbIIVIATUTD JeHeKHbIH
IKBUBAJICHT APAroueHHbIX METAJJI0B

e JlparoreHHble METAILIIbI,
e TpeOoBaHWs K KpPEAUTHOM OpraHU3aIllMd BBIIUIATUTH JIEHEKHBIN
HKBUBAJICHT JIParolieHHBIX METAJUIOB (Jlajiee — SKBUBAJICHT).

e Jluisi AparoineHHbIX MeTAJJIOB - JlaTa Iepexo/ia mpaBa COOCTBEHHOCTH,
MOATBEPKICHHAS aKTOM IpUeMa-Tiepeaadn;

e Jlns TpeOOBaHUI K KPEeIUTHOW OPraHM3alMH BBILIATHTH
JIeHEeKHbI IKBUBAJEHT JPAroleHHbIX METAJIOB - JaTa Iepexoja
mpaB COOCTBEHHOCTH COTJIACHO BBIMHCKE CO CyYeTa KpPEeIUTHOM
OpraHu3aly O 3aYUCICHHH Ha METAUIMYECKUM CYET IparoleHHBIX
METaJUIOB HA OCHOBAHUHU JOTOBOPA.

e Jlasi AparoueHHbIX MeTAJJIOB - J]aTa Iepexo/1a MpaBa COOCTBEHHOCTH,
MOJITBEP>K/IEHHAs! aKTOM IIpUeMa-TepeiayH;

e Jlna TpeO0OBaHMII K KpeAWTHOH OPraHM3alliM BbIILIATHTH
JACHEKHBbIM JKBUBAJICHT IPArOLeHHBIX META/VIOB:
- JlaTa CIHUCaHMsI C METAJUIMYECKOTO CUeTa JParolieHHbIX METAJJIOB B
COOTBETCTBUU C YCIIOBUSIMU JOI0OBODA;
- nmata penienusi banka Poccun 06 0T3bIBE TUIIEH3UN OaHKa (JICHEKHBIE
CpeZCTBA NEPEeXOAsT B CTaTyC Mpoydell 1e0MTOPCKOM 3a/10JKEHHOCTH);
- JaTa JUKBUJAIMHM KPEAUTHONW OpraHu3aluM, B KOTOPOW OTKPBIT
METAJUIMYEeCKUd cueT, HH(popMaluss O KOTOpPOH packpelta B
o(HUIIMaTEHOM OCTYITHOM UCTOYHHUKE.

JlparonieHHbIE METaUIbl W WX OKBHBAJIEHT OTPAXKAKOTCA HA Jary
ompenencauss CUA 1o cileayromuM CHOpaBeUIMBBIM IIEHAM B MOPSIKE
yOBIBaHMsI IPHOPUTETA C YIETOM BeCa IParolieHHOr0 METalia, 3a KOTOPbIi
OTPEIeIISIETCS KaXK/1as U3 1CH:
a) Ilena cnpoca (bid) ¢ Jlongouckoit oupsxu metamuios (London Metal
Exchange)
b) Tlena banka Poccun

CrnpaBemyinBass CTOMMOCTb JparoleHHbIX METAUIOB M WX 3KBUBAJICHT

npusHaetcs paBHoi 0 (Hounb):

e B Clydyae HACTYIUIGHUS COOBITUS, HPUBOASAIIETO K TPU3HAHUIO
JparolleHHOTO  MeTa/lla  HENPUTOAHBIM A JaJbHEHIIEro
UCTOJBb30BaHUSl 0 IIEJICBOMY HA3HA4YEHUIO, - C JaThl IOJy4EHHs
o(pUIIMANBHOTO JOKYMEHTa O TaKOM (hakTe.
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IMpuno:xenne 12

Jdebutopckasi 3a10/1KEHHOCTD

110 NPOLEHTHOMY (KYIIOHHOMY) 10XO01Y,
YACTUYHOMY/TIOJIHOMY IOTallIeHUI0
IMUTEHTOM OCHOBHOI'O J0JIr'a

110 J0JITOBBIM LIEeHHBIM OymMaram

e JleOuTopcKas 3a/I0JKEHHOCTD MO MPOLIEHTHOMY (KYIIOHHOMY) TI0XOAY
0 JIOJITOBBIM IIEHHBIM OyMaram;

e JleOuTopckas 3aI0JDKEHHOCTh TI0 YaCTHYHOMY/TIOJIHOMY TIOTAIICHUIO
OMUTCHTOM OCHOBHOI'O J0JITa 110 JOJITOBBIM IICHHBIM 6YMaFaM.

e Jliusi 1eOUTOPCKOI 3210/ I2KEHHOCTH 10 NMPOLEHTHOMY (KYIIOHHOMY)
JA0XO0JY 110 /I0JITOBBIM LIeHHBIM OymMaram - lata HacTYIUICHHs Hayalia
CpOKa MCIIOJIHEHHs 00s3aTeNbCcTBa MO BBIILIATE KYIMOHHOTO J10X0Ja
(aTa OKOHYaHMsI KYIIOHHOTO MEpPHOJa) B COOTBETCTBUU C YCIOBUSIMHU
BbIITyCKa LIEHHOU Oymaru.

e Jlns pneOMTOPCKON 3aJ0/I’KEeHHOCTH 10 YAaCTHYHOMY/IOJHOMY
MOralieHHI0 IMUTEHTOM OCHOBHOIO [0/Ira 10 J0JIIOBbIM LEHHBIM
Oymaram — j1ata 4aCTUYHOI'O WJIM IIOJIHOTO IOTallleHUs HOMMHAJIa Ha
OCHOBAaHHMHU PCUICHUA O BBIITYCKC.

e Jlara wucHoJHEHUs  00SA3aTENIbCTB 3MUTEHTOM, HOATBEPXKIECHHON
0aHKOBCKOH BBINKCKOM C PAaCYETHOTO CUETa YIPABIIAIONMIECH KOMITAHUU
JY. IIN® unu otueroM O6pokepa [TND;

e Jlara nuKBUAAIMU SMHUTEHTa, coryiacHo Bbimucke u3 EIPIOJI (unmum
BBIIIUCKM M3  COOTBETCTBYIOLIETO  YIIOJITHOMOYEHHOTO  OpraHa
MHOCTPAaHHOT'O TOCYAApPCTBA).

OueHka crpaBeUIMBOM CTOMMOCTU 1e0OMTOPCKOHM 3a/0JI2KEHHOCTH 0
NPOLEHTHOMY (KYNOHHOMY) A0XOJY IO JIOJITOBBIM IIEHHBIM Oymaram
ONpeNeNsieTcs B CASAYIOIIEM MOPSIKE:

a) B pasMepe, ONMPEACICHHOM Ha JaTy HACTYIJICHHUS CPOKa MCITOJIHEHUS
COOTBETCTBYIOIIETO 00s3aTeNbCTBA (1aTy MCTEUYEHHS] KYMOHHOTO
Meproja) B COOTBETCTBUU C YCIIOBUSMHU BBITYCKA IEHHOW OyMarw, u
UCXOJs W3 KOJNMWYEeCTBa IIEHHBIX OyMar Ha JaTy HacTYIUICHUS
YKa3aHHOTO CpOKa - C yKa3aHHOW JaThl JO HACTYIUIEHHMsI HauOolee
paHHEW U3 1art:

e (aKTUYECKOTO HCIIOTHEHUSI YMUTEHTOM 0053aTeIbCTBA;

e ucreuenuss 7 (Cemp) pabouux AHEH C JaThl HACTYIUICHHS CpOKa
UCIIOJTHEHUST 00s13aTenbeTBa poccuiickum smuteHTom, 10 ([ecsrs)
pabounx JHEH C JaThl HACTYIUIGHHS CpPOKa HUCHOJTHEHHS
00s3aTeNbCTBa MHOCTPAHHBIM 3MUTEHTOM;

e OmyONMKOBaHUS B COOTBETCTBUU C (elepallbHBIMH 3aKOHAMU U
WHBIMM  HOPMAaTUBHBIMH  TIPABOBBIMH  aKTamMu Poccuiickoii
®denepai  CBEACHUW O TMPOCPOYKE MCIOIHEHUS SMHUTEHTOM
00s13aTeNbLCTBA IO BHITUIATE YKA3aHHOTO JTOXO/A.
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b) 0 (Homs) — ¢ nanbosee paHHel U3 1aT, yKa3aHHOM B IIIL.A.

OreHKa CHpaBeIIMBOM CTOMMOCTH JAeOUTOPCKON 3aJ0JIKEHHOCTH 110
YaCTUYHOMY/TIOJIHOMY MOTAINIEHUI0 YMUTEHTOM OCHOBHOIO JI0JITa TI0
JIOJITOBBIM IIEHHBIM OymMaram OmpezeliseTcs B CIeIyIolIeM MOpsIKe:

a) B pa3Mmepe, OINpPEISICHHOM Ha JaTy HACTYIUICHHS CPOKa WCITOJHEHUS
COOTBETCTBYIOILIETO 0053aTeNbCTBA B COOTBETCTBHM C YCIOBUSIMHU
BBITYCKA IICHHOW Oymaru, U UCXOJIs U3 KOJIMYECTBA [IEHHBIX Oymar Ha
JaTy HACTyIUIGHUS YKa3aHHOTO CpoKa - C YKa3aHHOW JaThl [0
HACTYIUICHHSI HanOoJiee paHHEeH U3 Jar:

e (aKTUYECKOTO UCIIOIHEHUS YMUTEHTOM 0053aTeIbCTBA;

e ucteueHuss 7 (Cemb) paboumx AHEH C JaThl HACTYIUICHHS CPOKa
HCIIOJTHEHUST 00513aTeIbCTBA POCCHICKUM 3MHUTeHTOM, 10 (IecsaTh)
pabounx JHEH C JaThl HACTYIUIGHHS CpPOKAa HWCIOJHEHHS
00s3aTeNbCTBA MHOCTPAHHBIM 3MUTEHTOM,;

e OmyOJMKOBaHUS B COOTBETCTBUU C (elepalIbHBIMH 3aKOHAMHU H
WHBIMM  HOPMATHBHBIMM  IIPaBOBBIMH  aKkTamMu  Poccuiickon
Oenepallil  CBEACHUI O TMPOCPOUYKE HCIONHEHUS SMUTEHTOM
IIAHHOT'0 0013aTEILCTBA;

b) 0 (Homw) — ¢ Hanbosiee paHHel U3 J1aT, yKa3aHHOMW B IIIL.A.

CrpaBeyiiBass ~ CTOUMOCTh  JEOMTOPCKOH  3aJI0JDKEHHOCTH 110
MPOICHTHOMY (KYTIOHHOMY) JIOXO/1Y, YaCTUYHOMY/IIOJTHOMY MOTAIICHUIO
SMHUTCHTOM OCHOBHOT'O J0OJII'a ITO AOJI'OBBIM LICHHBIM 6YMal"aM IIpHU3HACTCA
pasuoii 0 (Hois), B cirydae opUIIHAIBEHOTO OITyOJIUKOBAaHUS COOOIICHUS O
OaHKPOTCTBE B OTHOIICHWUU SMUTEHTA (JIMIa, OOS[3aHHOTO MO IEHHOU
Oymare) - ¢ 1aThl OQHUIIMATEHOTO OITYOJIUKOBAHUS TAKOTO COOOIICHMS.

41




IMpuaoxenne 13

JledbuTopckasi 3aJ0/IKEHHOCTh 1O NPOLEHTHOMY
J0XO/1y 1O JeHEeKHBIM CPeCTBAaM HA CYETaX

Jeburopckasi 3a0KEHHOCTh 110 MPOLEHTHOMY JI0OXOAY IO JIEHEKHBIM
cpeacTBaM Ha cuerax ynpasistonieit komnanuu J1.Y. [TUO

Jara Hayana 00s3aTeIbCTBA COMIACHO YCIOBUSAM JJOTOBOPA/COTIALICHUS O
MIPOLICHTHOM JOXOJI€ IO JIEHEXHBIM CPEACTBAM Ha CUETax YIPaBISAIOLIECH
komnanuu J[.Y. [TUD

e Jlata OKOHYAHUS 00s13aTeNnbCTBA COTJIACHO YCIIOBUSIM
JIOTOBOPA/COTJIANIEHUsI O TMPOIEHTHOM JIOXOAE IO JCHEKHBIM
cpeacTBaM Ha cuerax ynpasisttronieit komnanuu J1.Y. [TNO;

e Jlara mepeycTynkd TipaBa TpeOOBaHWS O BBIIUIATE BKJIaJa U
HAYUCJICHHBIX IPOLIEHTOB HA OCHOBAHUH JIOTOBOPA;

e Jlara pemenus banka Poccun 06 oT3bIBe NMuiieH3MN OaHKa, (JIeHEKHbIS
CpEeJICTBA MIEPEXOIAT B CTATYC MpoUeh JeOUTOPCKON 3aJ0JKCHHOCTH ),

e Jlara nukBuAanuu OaHKa coOrjacHO HWHQOpPMAaNMHU, pPACKPHITOH B
O(UIATEHOM JOCTYITHOM HCTOYHHKE (B TOM ymcie 3anucu B ET'PHOJI
0 JTUKBHJIAITUU OaHKa).

CrpaBeyiuBass ~ CTOUMOCTh  JAE€OMTOPCKOM  3aJI0JDKEHHOCTH IO
IIPOLIEHTHOMY JIOXO/Y I10 IEHEXHBIM CPEJCTBAM Ha CUETax YIpaBJIAroIIen
komnanuu /1.Y. IIM® omnpenensercs B CyMMe HAa4MCIEHHBIX COIJIACHO
YCIIOBHSIM JIOTOBOPA/COTJIAIICHHUS TPOLEHTOB HA CyMMY HECHHKaeMOTO
ocTaTka - B ClIy4ae, €CJIM yCJIOBHS HAYUCIIEHHs MPOLEHTOB IO3BOJISIOT
paccuuTaTh UX pa3mep Ha naty onpeaenenus CHA.

Jlata aHHYJIUPOBaHUS JIMIEH3UM SABISETCS JaToil  HACTYIUICHUS
OCHOBaHUM JUIsl HACTYIJIEHUS CpOKa HCHOJHEHHs o0s3aTenberB. C
yKa3aHHOM JIaThl NPUMEHSAETCS] METOJ] KOPPEKTUPOBKU CIIpaBeIMBOM
croumocty ([punoxenue 6)
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puaoxenne 14

Jebutopckasi 3a101KEHHOCTD 110
BBINJIATE INBU/IEHIO0B M0 AKIHAM,
J10X0/1a 10 AeN03UTAPHBIM
pacnuckam

Jleburopckast 3a10J5KEHHOCTD T10 BBITIIATE TUBUCH]IOB IO AKIIHSIM,
JI0X0J1a TI0 JE€NO3UTAPHBIM paclucKaM, au KOTOPBIX BXOJAST B COCTaB
nmymecra [TUD

e Jlata nmnpu3HaHUA JEOMTOPCKOW  3aJI0JDKEHHOCTH IO BBIIUIATE
JUBUACHIOB M0 aKIUAM, A0XOJA IO JENO3UTAPHBIM pACIHCKaM B
OTHOILICHUH:

- aKIUH, AETIO3UTAPHBIX PACIUCOK POCCUNCKUX IMUTEHTOB SIBJISIETCS B
coorBercTBUM ¢ uHpopmanueit HKO AO HPJl wnmu odunmanbHbix
CaTOB IMUTEHTA IIEHHBIX OyMar - 1ata (PUKCaIH peecTpa aKIHOHEPOB
Ui BBIIJIATHI JMBHJICH/I0B;
- aKIM, JENO3UTapHBIX PACIUCOK HWHOCTPAHHBIX SMUTEHTOB SIBIISIETCS
B cooTBeTcTBUM ¢ nHpopmauueit HKO AO HPJl nara, Ha kKoTOpyro
ONpEAEIAI0TCS JIMIA, UMEIOIIME IPABO Ha MTOJIyY€HHUE AUBUIEHIOB WU
B COOTBETCTBUU c MH(POPMALMOHHOM CUCTEMOM
"Brym6epr"(Bloomberg) nara, ¢ KOTOpOi IIeHHbIE OyMaru HAYMHAIOT
TOproBathcs 0e3 yuera 00bsBiIeHHBIX AuBUaAeHI0B (DVD_EX_DT);

- B orcyrcTBun nHpopmarmu, n3 HKO AO HP/I, odpunimansHBIX caiiToB
SMHUTEHTa  LEHHBIX  Oymar,  HMH(OPMAIMOHHOW  cHCTEeMOH
"baymbepr”(Bloomberg) - mata 3auncieHus JEHEKHBIX CPEACTB Ha
pacyeTHBIN cUYeT, OTKPBITHIN ynpasisatomend kommanuu J1.Y. [TNO.

e Jlpu oTcyTcTBMM MH(OPMALMU M3 BBIINIE YKa3aHHBIX MCTOYHUKOB (B
TOM 4YHCIIEe pa3Mepa MPUYUTAIOIIMXCS BBIILIAT) - JlaTa 3auyUCICHUS
JIEHE)KHBIX CPEJICTB HA PACUETHBIN CUET ynpasisiomel kommnanuu J1.Y.
[T ® (B ToM yncie Ha cyet Opokepa [TUD).

e Jlara wucnonHeHUss  00s3aTENbCTB DMUTEHTOM, MOATBEPKIACHHOMN
0aHKOBCKO BBITUCKOI ¢ pacuyeTHOTO cYeTa YIPaBISIOUIEH KOMITaHUU
J.Y.IIN® wunu otyetom Opokepa [TND;

e JlaTa NWKBHWIAIIMM SMHTEHTA, coryiacHO Bbimucke u3 EI'PIOJI (wm
BBIIIUCKM M3  COOTBETCTBYIOIIETO  YINOJHOMOYEHHOTO  OpraHa
WHOCTPAHHOTO TOCYJIapCTBA).

OreHka crpaBeIIMBOM CTOMMOCTH J1€0MTOPCKOM 3aI0JKEHHOCTH TI0

BBITJIATE IUBUJIEHIOB I10 aKIUAM, 10X0/a MO JIEMO3UTAPHBIM pacuCcCKaM

OTIpe/IeNAeTCs MCXO/S U3!

® KOJMYECTBA aKIUii/ICTIO3UTAPHBIX PACITUCOK, YITCHHBIX HA CUETE JICTIO
[IA® na paty, Ha KOTOPYIO ONPEAEIISIIOTCS JIMIA, UMEIOIIHNE MPAaBO HA
MOJTy4YeHHUE TUBHUICHIOB U

e OO0BSIBICHHOTO pa3Mepa TUBHICH A (JI0X0/1a), MPUXO/ISIIETOCS Ha OJHY
IIEHHYIO OymMary COOTBETCTBYIOIIEH KaTeropuu (TUma).
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CrpaBe/yiuBass CTOMMOCTh JEOMTOPCKOW 3aJ0/DKEHHOCTH IO BBITIATE
TUBUICHIOB 10 aKIUSAM, JO0XOJa TO JICTIO3UTApPHBIM paclucKam
npusHaetcs pasHoi 0 (Houb):

® B ClIyYac eclid JECHEKHBIC CPECTBA HE TIOCTYIUIN Ha CYET, OTKPBITHIN
ynpasisomeit komnaauu Y. [IM® - ¢ garer caenyromeit 3a 25
(dBaauath msTh) pabOYUM JHEM C JAThl, HA KOTOPYIO OIPEICIISIOTCS
JUIa, UMEIOIIUE TIPAaBO HA MOJIyYCHUE JUBHUICH/IOB HIIN JATHI,

e B cilydae oQUIHAIBLHOTO OMYyOIMKOBaHUS COOOIIEHHS O OaHKPOTCTBE B
OTHOIIEHMH SMHUTEHTa (Jihla, o0O0s3aHHOrO MO IIEHHON Oymare)
npoLeaypsl OAHKPOTCTBA - C JaThl O(UIMATHHOTO OMYOJMKOBAHUS
TAKOro COOOIIECHUS
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puaoxenne 15

Jebutopckasi 3a101KEHHOCTD 110

J0X0/1aM MHBECTUIIHOHHBIX MaeB

A ® u naeB (aKumii) HHOCTPAHHBIX

HHBECTHIIHOHHBIX (DOHIOB, AU KOTOPBIX

BXOAAT B coctaB umyuecrsa [IA®D,

110 10X0/1aM OT /J10JI€BOI'0 YYACTHS B YCTABHOM KanuTaJje

JlebuTopckas 3a0JDKEHHOCTD 110 JI0X0/IaM MHBECTUIIMOHHBIX maeB [T D
U 1aeB (aKIMii) THOCTPaHHBIX MHBECTUIIMOHHBIX (DOHJIOB, 1Al KOTOPBIX
BXOJAT B cocTaB umymectsa [11O

e Jlaroil mpu3HaHMUA JOXOZAA IO TasM, SBISIETCS JaTa BO3HUKHOBEHUS
00s13aTeNIbCTBA IO BBIIUIATE JOXOJAA, yKa3aHHAas B COOOIICHHH O
BBIIJIATE JI0XOJa 10 MHBECTULUMOHHBIM nasM [ITM® u nasm (akuusam)
WHOCTPAaHHBIX WHBECTHLMOHHBIX ()OHIOB, KOTOPHIE BXOIST B COCTaB
umymiectsa [IM®, B coorBercTBUN ¢ nHpopmanueit HKO AO HPI;

e Jlara, c KOTOpOI HHOCTPAaHHBIE IEHHBIE OyMaru HAUMHAIOT TOPTOBATHCS
0e3 ydera 00bsaBiacHHBIX AuBHacHI0B (DVD_EX _DT) B cooTBeTCTBUHU
¢ uHpopMaIMoHHo# cuctemoii "biymoepr”(Bloomberg);

e Jlara ompeneneHHs BBIIUIATHI JOXO0Ja, COTJACHO HWHQPOpPMANUU Ha
OQUITMAIEHOM ~CaliTe YIPaBJISIONICH KOMITAHUH/B  OQPUITHATEHOM
COOOLIEHNH JUIs BJIAJICIbIIEB MHBECTULIMOHHBIX I1a€B O BBIMJIATE 10X0/1a
(U1t KBaTM(UIIMPOBAHHBIX HHBECTOPOB);

e [lo noxomam OT [0JI€BOrO y4acTUsi B YCTaBHOM KaluTaje - jara
NPUHATHS PEIIEHUs 001ero cOOpaHusl O BHIIJIATE TAKOTO J0X0/a;

e [lpu orcyrcTBUM MH(MOpPMAIMKM U3 BBINIE YKAa3aHHBIX MCTOYHHKOB (B
TOM YHCIIe pa3Mepa NPUUYUTAIOLIUXCS BBIIAT) - JaTa 3auMCICHUs
NEHEeXKHBIX CPECTB Ha PACUETHBIN CUET yrpasiisitomieid kommanuu /1.Y.
ITU® / Ha cuer OGpokepa [TUD.

e Jlata wWCHOTHEHUSA 00s3aTeNLCTB MO BBILIATE  JOXOJIA,
MOJTBEPKICHHOW OaHKOBCKOW BBIMTUCKOM C pPacdyeTHOTO Cyera
ympasisioineit komnanuu J1.Y. TIN® /otuetom Gpokepa [TUD;

e JlaTa TMKBHIAIMH YIPABJISAIOIIECH KOMIAHUN (MHBECTUIIMOHHOTO (hoH 1A
(y1i11a, BBIIABIIETO Tau (BBIMTYCTUBIIIETO aKIUH)), COTJIACHO BBITIUCKE U3
ET'PIOJI (unu BBIMUCKM W3 COOTBETCTBYIOIIETO YIIOTHOMOYEHHOTO
opraHa HHOCTPAHHOTO TOCYJapCTBa).

OreHka crpaBeIIMBOM CTOMMOCTH JI€OUTOPCKOM 3a/10JDKEHHOCTH TIO

noxonam naeB [TU® u masm (akmusiM) THOCTPAHHBIX HHBECTUITMOHHBIX

(GOHIOB, Mau KOTOPBIX BXOJAT B cocTaB umyiiecta [1UD:

® KOJMWYECTBA WHBECTHIIMOHHBIX mTaeB [IM® wmm maeB (akuwmii)
WHOCTPaHHBIX MHBECTHIIMOHHBIX (DOHIOB, MaM KOTOPHIX BXOJAT B
cocraB umyuiectsa IIM®, yurennsix Ha cuere aeno IIM® nHa nmary
onpenenenus CUA;

e OOBSBICHHOTO pa3Mepa J0X0Ja IO HWHBECTHUIIMOHHOMY Tarlo,
YKa3aHHOTO B COOOIIEHHH O BHIUIATE JIOXO0Ja MO WHBECTHIMOHHBIM
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nmasM W masMm (aKkmusM) HWHOCTPAHHBIX HWHBECTUIIMOHHBIX (OHJIOB,
KOTOpbIE BXOIAT B cocraB umymecrsa [IM®, B coorBercTBUM ¢
unpopmanuesi HKO AO HPJI wmum oduuuansHelM caiToM
(opunraTbHBIM MUCEMOM) YIPABISIONIEH KOMITAHUY.
OlLeHKa CIpaBeyIMBONM CTOMMOCTH JE€OMTOPCKOW 3aJ0JDKEHHOCTH I10
JI0X0JIaM OT JIOJIEBOTO y4acTHsl B YCTaBHOM KamHTalle OINpEAeaeTCs B
cyMMe 0OBSBICHHOTO JOXO0/1a Ha JIOJIIO BJIaJICHUSI.

CrpaBeyiiBasi CTOUMOCTh JEOMTOPCKOW 3aJ0JDKEHHOCTH IO JTOXOJaM
WHBECTHIIMOHHBIX TaeB [IM® wu masm (akumsiM) HWHOCTPAHHBIX
WHBECTUIIMOHHBIX (JOHJOB, MaW KOTOPHIX BXOJSAT B COCTaB HMMYIIECTBA
[IN®, noxonam OT AOJEBOTO y4acTUs B YCTAaBHOM KallUTajle IPU3HAETCA
pasuoii 0 (Hous):

€CIIM JICHEeXKHbIC CPEACTBAa HE IOCTYNHIM Ha CYET, OTKPBITHII
ynpasisitomed komnanuu J1.Y. IIM®, B cnyyae ecnu cBeneHus o
peKBU3HUTaX OAHKOBCKOTO cYeTa Ui TEepeYrCIICHUs J0X0Aa
yKa3aHbl BEPHO - C JaThl cienyromieid 3a 25 (/IBaauarh MsTh)
pabounM JHEM IO OKOHYAHHIO CpOKa BBIUIAT J0XO/Aa IO
MHBECTULMOHHBIM TasIM;

€CJIM JICHEXKHbIE CPEACTBA HE IOCTYNWJIM HAa CUET, OTKPBITHIN
ynpasisitomed komnanuu /1.Y. [IM®, B ciayyae ecnu cBeleHUs O
pekBu3uTax OAHKOBCKOIO cyeTa I IepeurciIeHus J0X0Aa
yKa3aHbl BEPHO - C JaThl cienyromierd 3a 25 (/Baauarh msth)
pabouuM J1HEM MO0 OKOHYAHHUIO CPOKa BBIILIAT J0XOAA IO MasM
(aKuMsAM) MHOCTPAHHBIX MHBECTUIIMOHHBIX (DOH/IOB,;

€CJIM JICHEXKHBIE CPEACTBA HE IOCTYNWIA HAa CYET, OTKPBITBHIN
ynpasistomed komnanuu Y. [IU®, B ciyyae eciu cBeneHUs o
peKBU3HUTaX OAHKOBCKOTO cYeTa Ui TEepPeYrCICHUs J0X0Aa
YKa3aHbl BEPHO — C JIaThl, CIEAYIOLIEH 3a JaTONH OKOHYAHUS CPOKa
BBIIIAThI JOX0/1a OT JIOJIEBOT'O YYacTHs B YCTABHOM KallUTaJe.
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IIpunoxenne 16

[ eHeskHbIE CpeacTBa,
Haxoasiuuecsi y npo¢ecCHOHAIbHBIX YYACTHUKOB
PBIHKA HEHHBIX OyMar

JleHexxHbIE CPEICTBA, HAXOAAIINECS Y TPO(ECCHOHATBHBIX YYaCTHUKOB
pBIHKA IIEHHBIX OyMar (naee — Opokep)

JlaTa 3aunciaeHus JEHEKHBIX CPEICTB Ha CHCIUAIBHBIA OPOKEPCKUI CUET
Ha OCHOBaHUM OTYETa OpOoKepa

e Jlara wucnomHeHUS OpOKEpOM 00S3aTENbCTB IO TECPEUHCICHUIO
JICHEXHBIX CPEJCTB C CIELUATBHOT0 OPOKEPCKOIo CUETa;

e Jlara pemenuss banka Poccun 00 oT3bIBe nuieH3uu y Opokepa
(IeHe)KHBIE CpEACTBAa MEPEXOIT B CTAaTyC Mpodel JeOuTOpCcKon
3a/I0JKEHHOCTH );

e Jlata nukBumanuu Opokepa cOrIacHO WH(GOpPMAIMH, PACKPHITOH B
o(HUIMaNTBEHOM TOCTYITHOM HCTOYHHKE (B ToM umcie 3anucu B EI'PIOJI
0 JIMKBUJIALIUHU OpOKepa).

CrpaBeyiiBasi CTOMMOCTh JICHES)KHBIX CPEJICTB, HAXOAAIUXCS Y Opokepa
OTpefieNiIeTCcsl B CyMMe OCTaTKa Ha CIEeIMallbHOM OPOKEPCKOM CueTe.

CripaBeyinBasi CTOMMOCTb ACHEKHBIX CPEACTB Ha OPOKEPCKOM cUeTe MPU3HACTCS
pasHoii 0 (Homb) B cityuae npu3HaHus Opokepa 0aHKPOTOM C 1aThl O(UITHATIEHOTO
coobuieHust 0 0aHKPOTCTBE.
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puaoxenne 17

3a10I5KEHHOCTD 110 CAeJIKaM
¢ HEeHHBIMH OyMaraMu, 3aKJII04eHHbIM Ha ycjaoBusax T+

(npu HecoBNaJeHUH JATHI IOCTABKH IIeHHBIX Oymar, onpeaejeHHO yCJI0BUSIMHU 10T0BOpa €

JaTo¥ 3aKJII0YeHHs I0TOBOPA IO MOKYNKe/MPoaake HEHHBIX OyMar)

3a/10JDKEHHOCTh 10 CAENKAM C IIEHHBIMH OyMmMaramu, 3aKJIIOYCHHBIM Ha
ycnoBusx T+

JlaTa 3akiIIOYeHHsI JIOTOBOpa 10 NPHOOPETCHHIO (peaau3aluu) EeHHBIX
Oymar.

e Jlata nmepexoga mpaB  COOCTBEHHOCTH Ha  IIEHHbIe  Oymaru
MOITBEPIKICHHAS BRIITHCKO# 1O CUETY Jero;

Jara wucmomHeHuss 00s3aTEIHCTB IMHUTEHTOM, IIOATBEPIKACHHONW OaHKOBCKOMN
BBIIIMCKOM € pacyeTHOro cueta ynpasistomeid komnanuu 1. Y. ITM® nnu otTueTom
opokepa [TND

CrpaBeyinBasi CTOMMOCTD 33/I0JDKEHHOCTh TI0 CIENKaM C LIEHHBIMHU
Oymaramu, 3aK/IIOUCHHBIM Ha YCIOBUSX T+ ompenensercs B pasMepe
Pa3HUIIBI MEXKIY CHPaBEUIMBON CTOMMOCTBIO IICHHOW OyMarH, siBJISIOIICHCS
IPEIMETOM CIEIKU U CYMMOI CIENKU B BaJIIOTE CIIEJIKH, IPUBEJCHHON K
pyOJIIIO TIO TEKYyIIeMY KypCY BaIIOTHI.

B cnydae monoxurenbHOM pasHMIBI, C/AEIKa MPU3HAETCS B COCTaBE
aKTUBOB (IeOMTOpCKas 3aJ0/DKCHHOCTh) y TMOKymarens/ B COCTaBe
00s13aTeNIbCTB  (KpeauTopcKas 3aJJ0JDKEHHOCTD ) y  TpoAaBIia,
OTPHULATEIBHOU pa3HULBI - B
cocTaBe 00s53aTeNbCTB (KPEIUTOpPCKas 3aJ0KEHHOCTh) Yy MOKYMaTeNs/B
COCTaBe aKTHUBOB (1€0MTOPCKas 3aJ0JKEHHOCTh) Y IPOAABIIA.

CrpaBe/jinBasi CTOMMOCTh JIEOUTOPCKOM 3aI0JDKEHHOCTh, BO3HUKIIECH
B pe3yJIbTaTe COBEPILEHHUSI CICTIOK C IECHHBIMU OyMaraMu, 3aKJIFOYCHHBIM Ha
YCIIOBUAX T+, C JaThl HACTYIUICHUA CpOKa €€ IIOJJHOI'0 IOoraliCHUs,
YCTaHOBJICHHOTO YCJIOBUSIMH CICIIKH, ONPEACTSICTCS B COOTBETCTBHH C
MCTOOOM KOPPCKTHUPOBKU CHpaBelIJ'IHBOﬁ CTOUMOCTH IIPpHU BO3HUKHOBCHUU
coObITH, Beaymiero k odecrieHennto ([Ipunoxenue 6).
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IMpunoxenne 18

3a10I5KEHHOCTD 110 CAeJIKaM

¢ BAJIIOTOM, 3aK/JII0YEHHBIM Ha ycaoBuax T+

(IpHu HecOBMNA/ICHNH JAThl NOCTABKHU BAJIIOThI, ONIPe/leJIeHHON YCJI0BHSIMH 10T0BOPA C 1aTOi
3aKJII0YEHHsI I0T0BOpa MO0 MOKYNKe/PoAake BaJTIOThI)

3a10JDKEHHOCTB T10 CHIEJIKaM ¢ BaJIIOTOM, 3aKII0YEHHBIM Ha yciaoBusax T+

Jlata 3aKiroueHus JOoroBopa Mo MOKYIKE/TIPOJake BaItOThI.

Jlata nepexo/ia mpaB COOCTBEHHOCTH Ha BAIIOTY HA OCHOBAHHU BBIITHCKHU CO
cueTa OTKPBITOTO Ha ymparisonryto kommanuio [[.Y. TTN®D/6pokepckoro
OTYeTa.

CropaBeuiBas CTOMMOCTb 3aJI0JDKEHHOCTH [0 CJeJIKaM C BaJlOTOH,
3aKJIIOYCHHBIM Ha ycloBUsAX T+ ompeznensercs B pazMepe pa3HHUIIBI MEKIY
TeKyIlell CrpaBeAJMBOW CTOMMOCTBIO BAJIOTHl B PYOJSX U CTOMMOCTBIO
BaJIIOTHI B pyoIIsIX, 3a(hUKCUPOBAHHOM B JIOTOBOpE
Ha JaTy WCHOJHEHHUs CJIENKH.

B ciyqae monoXMTENbHOM Pa3sHULBI, CHIEIKA IPU3HACTCS B COCTABE
aKTUBOB (IeOWTOpCKas 3aJ0JDKEHHOCTh) Y IMOKymarens/ B COCTaBe
00s13aTeNbCTB  (KpenIuTopCKast 3a/10JI)KEHHOCTD) y  IpoJaBla,
OTpHLIATENILHON pa3HUILIbI - B
cocTaBe 00s3aTeNbCTB (KPeOIUTOpCKasi 3a0JKEHHOCTB) Y MOKYMaTeNs/B
COCTaBe aKTHUBOB (JeOUTOpCKast 3a/10JKEHHOCTB) Y MPOJIaBIia.

CrpaBeanuBas CTOMMOCTb JEOMTOPCKOM 3aI0MKEHHOCTh, BO3HHUKIIEH B
pe3yabpTaTe COBEPIICHUS CAETOK C BATIOTOM, 3aKIFOYEHHBIM Ha YCIIOBHSAX
T+, ¢ naThl HACTYIUIEHHUS CPOKa €€ MOJHOTO MOTallleHus, YCTAaHOBIEHHOTO
YCIIOBHSIMHA ~ JIOTOBOPA, OMPENENeTCS B COOTBETCTBUHM C METOJIOM
KOPPEKTUPOBKHU CIPABEIIMBON CTOMMOCTH MPH BOSHUKHOBEHHH COOBITHS,
Beayiiero k obecuenenuio ([Ipunoxenue 6).
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Hpuioxenue 19

OnpenesieHust pacyéTHON LEHbI 1JIA
pOccHiiCKHX 10JITOBBIX IIEHHBIX Oymar,
HOMUHUPOBAHHBIX B Py0JIAX

1. Jlns ompeneneHusi CpaBEAUBON CTOMMOCTH HCIONB3YETCS MOENb MPUBEACHHOW CTOMMOCTH OYIyIINX

JCHCKHBIX ITOTOKOB.

2. [IlpuBejeHHAs CTOMMOCTH OYAYIIUX JEHEKHBIX TOTOKOB JUIS JIOJTOBOH IIEHHOW OyMaru pacCUMTHIBACTCS C

YUYCTOM CICAYIOUICTO:

2.1.

2.2.

2.3.

[Ipu popmupoBanmu rpaduka OyaymIUX AEHEKHBIX TOTOKOB YYUTBHIBAIOTCS BCE ICHEKHbIE TIOTOKHU B
MOTallICHHE OCHOBHOTO J0JIT'a U KYIIOHHOI'O 10X0/1a C AaThl ONIPEAEICHHS CIPaBEeUIMBOM CTOUMOCTH
(He BKIItOYAs) 10 HAUMEHbIIEH U3 aT (BKIIIOYas):

= nara odepThl, OMmmKaias K gaTe ONpeeieHns CIPaBeNInBO CTOMMOCTH;
®  71aTa MOJHOTO MOTAIeHWs, TPEeyCMOTPEHHAs YCIOBUSMH BBITyCKa.

JleHexxHble TIOTOKH, BKJIIOYas KYMOHHBIA JT0XOJ, PACCUHUTBHIBAIOTCS B COOTBETCTBUH C YCIOBUSAMHU
BBIITyCKa.

JIJis MONTOBBIX IICHHBIX OyMar, 10 KOTOPBIM HPOICHTHBIC CTaBKU HE ONpECICHbl Ha BECh CPOK,
CyMMBI OyIyIIMX ACHEKHBIX IMOTOKOB, JUIsI KOTOPBIX CTaBKa HE OMpPEIENIeHa, PacCUUTHIBAIOTCS
WCXOIS W3 TIOCIENHEH OMpEeNeeHHOW CTaBKM (TPU HSTOM IIPOLIEHTHBIE CTaBKHA CUYUTAIOTCA
YCTaHOBJICHHBIMU C IaThl HaYajga COOTBETCTBYIOIIETO UM KYTIOHHOTO TIEPHOIA).

JUis mONTOBBIX TEHHBIX OyMar C HWHIEKCHPYEMBIM HOMHHAJIOM B IEISIX pacueTa OyayIiero
JIEHE)KHOTO TMOTOKa (B TOM HYHCIIE pacueTa CyMMBI KYITOHHOTO JI0XO0/a) HOMHHAIbHAS CTOMMOCTH
MIPUHUMAETCS PABHOM HOMUHAIHHOW CTOMMOCTH HA JAaTy ONPEICIICHHSI CTIPABEITABOM CTOMMOCTH.

HO,I[ ,I[aTOﬁ JACHCKHOI'O ITOTOKA MOHMMACTCA:

- JaThl OKOHYaHHA KYIIOHHBIX IIEPHUOA0B, 110 3aBEPIICHUN KOTOPBIX B COOTBETCTBUU C YCIIOBUAMU
BBIITYCKa OCYHICCTBJIAAKOTCA BBIIIJIATHI KYIIOHHOI'O JOXO04a U (eCJ'II/I Hpe,Z[YCMOTpeHO) YaCTUYHOC
norameHue OCHOBHOI'O J0JIra,

= faTa, ykazaHHas B 11.2.1.

CraBka JUCKOHTHPOBaHWS OyIyImIMX JEHEKHBIX IIOTOKOB OINpEAeNseTcsl Ha KaXIyr JaTy
OTIpeZieNICHHs CIIPaBeIIMBON CTOMMOCTH.

2.4. CraBka JIUCKOHTHPOBaHUS OyAyIIMX JEHEXKHBIX ITOTOKOB NPUHUMAETCS DPAaBHOW CTaBKE KpPUBOW

O0eckynoHHoi noxoaHoctd (manee - G-xpusas, CraBka KbJl), cKOppeKTMpOBaHHOW Ha BETHYMHY
KPEIUTHOrO CIpeaa.

CraBka Kb/l paccunTbiBaeTcsi Ha AaTy OIpelesieHHs CIpaBeUIMBOM CTOMMOCTH LIEHHOW Oymaru B
TOYKE, COOTBETCTBYIOIIEH CPEAHEB3BEIIEHHOMY CPOKY IMOTAIIeHHs (U1 LEHHBIX Oymar, yCIOBHAMU
BBIIIYCKa KOTOPBIX HE IMPEIyCMOTPEHO 4YacTHYHOE IIOrallleHWE OCHOBHOTO J0JIra — B TOYKE,
ompeneneHHoil B coorBerctBun ¢ 1m.2.1). CraBka KB/l paccumthiBaetcs 06e3 HpOMEXYTOUYHBIX
OKPYTJIEHHH ¢ TOYHOCTHIO 10 2 3HAKOB TOCJE 3asITOH (B IPOIIEHTHOM BBIPAKEHUH).

B pacuere ucnons3yrores:
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= Meronuka pacuéra KpHUBOW OCCKYNOHHOW JTOXOTHOCTH TOCYMAapCTBEHHBIX OOJHTaIldi,
onpenenacHHas MOCKOBCKOW OHUpPIKE;

= JguHaMuuYeckue mnapamerpsl G-KpHBOM 10 COCTOSHUIO Ha KaKIbIH TOPrOBBIA JIEHB,
myOMMKyeMble Ha o(puIuanbHOM caiiTe MOCKOBCKOM OMpIKHL.

KpenuTHblii cipei pacCUMTHIBACTCS B COOTBETCTBHHM C M. 3 (32 MCKIIOYEHHEM TOCYIapCTBEHHBIX
HeHHBIX Oymar PO, kK KOTOpBIM KPEIUTHBIN CIpel HE IPUMEHSETCS).

B pacuere ucnone3yrores:

= 3gaveHus OupxeBbix wuHAekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y,
RUGBITR3Y wna pary ompeneneHHs CHOpaBeAMBOA CTOMMOCTH, WIyONHMKyeMble Ha
odurmansHoM caiite MOCKOBCKOUH OUPKH;

- CBCIACHUA O peﬁTI/IHF aX AaKTUBOB HW OMHUTCHTOB, aKTyaJlbHbIC Ha HOaTy OIIPCACICHUA
CHpaBe,Z[JII/IBOﬁ CTOUMOCTH, ITPUCBOCHHBIC peﬁTHHFOBBIMH arcHTCTBaMU,

=  CpenHeB3BEIICHHBIH CPOK JI0 TOrameHus/opepTbl — B3BEIICHHBIH MO TpaduKy MoTanieHus
HOMHHAJIa OOJIUTAIX CPOK JI0 TOTAIICHHS B TO/IaX, PACCUUTHIBAEMBIH 1O opmyte:

Z(CFL- X (t; — 7)/365)
i=1

I'ne:

CFi — yacTr4yHOe (MJIH MOJIHOE) TIoTalllCHuE HOMUHAJIA B % OT HOMUHAJIA;
ti — nara yacTUIHOTO (MITU MTOJTHOTO) MOTaIleHUsS HOMUHAJIA,

T — J1aTa OLIEHKH.

B cityuae, eciu BBIITYCKOM HeE MIPEAyCMOTpEHa YaCTUYHAsI aMOPTH3AIUs TeJla HOMHHAA
o0Hranuu, To CpeIHEB3BEHICHHBIN CPOK JI0 MOTalIeHHs1/0QepThl paBeH MEPUOy OT JAaThl OLEHKH
710 HauboJiee paHHEeH U3 aThl OTAIICHHS HIIH JAaThl 0epThl 0 OOJIHUTalliK, YKa3aHHOH B peIICHUN
0 BBIITyCKE.

B cnyuae, ecnu gata OmeHKH COBMAIAET C AaTOM O(EePThI, TO pacyeT CPeTHEB3BEIICHHOTO CPOKa
IIPOU3BOAUTCS OT JAThI OL[EHKU 10 HauboJee paHHEN U3 JaThl OTalllCeHUs WM 1aThl O(i)eprI,
CIEYIOIIEN 3a 1aTOW OLIEHKH.

IIpu mporpamMMHOM pacdeTe CpEeIHEB3BEIIEHHOTO CpOKa /0 TMOTalIeHUs MPOMEXYTOUHbBIE
OKPYTJICHUS HE IPOU3BOIATCA. 3HAUEHUE CPEIHEB3BEILIEHHOTO CPOKA JI0 MOTAILICHHUS BEIPAXKACTCS B
rojiax, OKpyrisiercsi 10 4 3HaKOB I1OCJIe 3aITOH.

HpI/IBeHeHHaH CTOUMOCTbB 6y,ZIYIIII/IX JCHCKHBIX IMOTOKOB paCCUYMUTHIBACTCA B BAJIFOTE HOMHUHAJIA I10

¢dopmyiie (6e3 MPOMEKYTOUHBIX OKPYTIICHHUH):

j
DCF = b
- Z (1 + Y)(Dn—,[[aTa)/365
n=1

rue:
Pn — cymma OyayImero JIeHe)KHOTO MOTOKa (B BATIOTE 00513aTENILCTBA);
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Dn — naTa neHeXHOro IOTOKa;
Y — cTaBKa AUCKOHTUPOBAHUS;
Harta - nata ompeneneHus CopaBeaIMBONA CTOUMOCTH;
] — KOJIMYECTBO JICHEKHBIX TOTOKOB,;
N — NOPSIKOBBI HOMEP ICHEKHOTO MOTOKA C AAThI ONPECIICHNs CIIPABEIUBON CTOUMOCTH.
3unauenune DCF paccunThiBaeTCsl ¢ TOUHOCTBIO J0 4 3HaKOB MOCTIE 3aMsTOMH.
CrpaBeyiuBasi CTOUMOCTb LIEHHOM OyMmaru pu3HaeTCs PaBHOM:
CC = OKPVYTJI((DCF- Kynon)*KonuuectBo*;2)+OKPYT'JI(Kynon*KonuuectBo*;2)
I'nme:
CC — cripaBeqyIMBasi CTOMMOCTB IIGHHOW OyMaru;
DCF — 3naueHue, pacCCUMTAaHHOE B COOTBETCTBHUH C 11.2;
Konuuecmeo — xonnuecTBO LIEHHOHM Oymaru Ha AaTy ONpeaesieHUs CIpaBelINBOil CTOMMOCTH;
Kynon — HaxoIJICHHBIH KyNMOHHBIA JOXOA (BKIIOYas YIUTAYCHHBIN), CPOK IOTAIICHUS KOTOPOTO HE

HACTYNWI Ha JIaTy ONPEAEICHUs CIIPaBEIJIMBONH CTOMMOCTH;

Jlo natel MOJHOTO MOTAlIeHUs! JOJTOBOM LEHHOH OyMard, MpeAyCMOTPEHHOH YCIOBHSMH BBITYyCKa, B
pacder ee CIpaBeUIMBON CTOMMOCTH HE BKIIFOYAIOTCS:

® CyMMBl YaCTHYHOIO IIOTAlllEHUs OCHOBHOI'O JOJIIa — C JaTbl YaCTUYHOIO IIOTallleHHs,
IIPEAYCMOTPEHHOM YCIIOBUSMH BBIITYCKa;

=  CyMMBI KYIOHHOTO JTOXOJIa — C IaThl OKOHYAHHSI COOTBETCTBYIOIIETO KYIIOHHOTO TIEPHO/IA.
3. Jlus neneii pacyera KpeIUTHOTO CIpesia OCYIISCTBIAETCS CASAYIOIIas MOCeI0BaTeIbHOCTD ACHCTBU:

® B 3aBHCHMOCTH OT HAJIMYUS WA OTCYTCTBHS KPEIUTHOTO PEUTHHTA Y BBITYCKa JOJITOBOMN
IeHHOW OyMaru (KpeIWTHBI pPEeHTHHr B BAOTE HOMHHAJA), SMUTEHTA WIH TOPYYUTENS
JIOJITOBOM IIEHHOM OyMarw, J0JroBas [icHHasi OyMaraM MOKET ObITh OTHECEHA K OJIHOM U3 TPeX
PEUTHHTOBBIX TPYTIIL;

= MeAMaHHOE 3HAYE€HHE KPEAUTHOrO cIpela Ajis AOJIIOBOW LEHHOH OyMmMard HpHUHUMAIOTCS
pPaBHBIMH COOTBETCTBYIOIIMM 3HAUEHHUSIM KPEAWTHBIX CIIPENOB, PACCUYUTAHHBIM IS
PEUTHHIOBO IPyMIIB, K KOTOPOH OTHECEHA LieHHas: Oymara.

= KpenuTHblt crnpex Ui PEHTUHTOBBIX TPYMI PACCYUTHIBAETCS HA JaTy OIpeleleHus
CHPaBEAJIMBON CTOMMOCTH, Ha OCHOBAHUH JIaHHBIX OOJIMTallMOHHBIX HHIEKCOB PACKPhIBAEMBIX
MockoBckoi bupkxn mo urToram KakJoro TOproBoro aHs. IIpum BBIYMCIEHUM KpPEIUTHOTO
CIpesia Ha JIaTy OIPEAEIECHUs CIPaBeIIMBOIl CTOMMOCTH UCIOJIb3YETCsl MEIMaHHOE 3HauUeHHe
KpPEeIUTHOro crpena 3a nociegaue 20 TOProBeIxX JHEH (<= AaThl ONpeneNeHHsl CIpaBelInBOi
CTOWMOCTH).

3.1.  Tlopsaok ompeneneHus MPUHAMICKHOCTH JOJITOBOM IIEHHOM OyMaru K pedTHHTOBOH TpyTITIe

Onpe/eneHre MPUHAIICKHOCTH JOJATOBOM IIEHHOW OyMaru K peTHHTOBO# TPYIIITE BBHITIOTHASTCS HA OCHOBAHHUH
JTAHHBIX BEIYIIUX PESUTUHTOBBIX areHTCTB B COOTBETCTBUH ¢ Tabmwmrei 1.
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Taoauna 1. ConocraBjieHHe KA peﬁTﬂHFOBbIX arcHTCTB

Moody's S&P Fitch .
AKPA IKcnepT PeiiTunroBast
PA Mexnynapoanast | Mexnynapoanas | Me:xnyHapoaHas rpymna
mKajga mKajga IKaxa
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) rUAAA Baa3 BBB- BBB-
AA+(RU),
AA-(RU) rpynmna I
A+(RU), ruAA-,
Ba2 BB BB
A(RU) ruA+ a
A-(RU), ruA, ruA-,
BBB+(RU) | ruBBB+ Ba3 BB- BB-
BBB(RU),
4 A
BBB-(RU) ruBBB B1 B B
ruBBB- 7
BB+(RU) u ) B2 B B PeiiTunroBast
ruBB+ rpynmna II
BB(RU),
BB-(RU) ruBB B3 B B
N N PeiiTunroBas
Bonee Hu3kuii peHTHHT / pEUTHHT OTCYTCTBYET
rpymmna III

[Ipu HanmMuuM y JOATrOBOH LIEeHHOH OyMaru, ee 3MUTEeHTa WM NOPYYUTENs] HECKOJIBKUX PEHTHHIOB,

BBI6I/IpaeTCH HanOOJIBIINHI U3 HUMCHOIINXCA aKTYaJIbHBIX KPEAUTHBIX peﬁTHHFOB.

K petitunarosoii rpymme Il oTHOCSTCS JONTOBEIE IIEHHBIE OyMaru, KOTOpbie HE MOTYT OBITH OTHECEHBI
K pedTHHroBbIM Tpynmnam I, |1, B T.4. B cilydae eciu KpeIUTHBIX PEHTUHT LIEeHHOH Oymare (3MUTEHTY,
MOPYYUTEIT0) HEe TIPUCBOSH HU OJIHUM U3 YKa3aHHBIX B TaOJIHIIE MEXKIyHAPOAHBIX H HAIIMOHATIBHBIX

peﬁTHHFOBBIX arc¢HTCTB.

3.2

HOprZ[OK OIpeACJICHUA KPSAUTHOT'O CIIpEaa.

Pacuer kpeauTHOro crpena BBINOIHAETCS VIS KaXXAOW PEHTUHIOBOM IPYIIIBI UCXOJS U3 3HAYCHUN

MEJIMAaHHBIX KPEAUTHBIX CIPEJOB COOTBETCTBYIOLIEH PEUTUHIOBON I'PYIIIIbI

Koaddumuenr 1,5 onpenensercss B HaCTOSAIIEH METOANKE HA OCHOBAaHHUH SKCIIEPTHOTO CcyxeHus YK.
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PeiiTunrosasi rpynna I

Menuana
SPFI m

PeiiTunrosasi rpynna 11

Mennana

Seri™

Peiitunrosas rpynna IIT

Mennana
1,5*Spr™

3.2. [Topsinok onpeaeneHus: KpeAUTHOTO COpena JJisl PEHTUHIOBBIX TPYMII.

Jns pacueTta 3HaYEHUS] KPEAUTHOTO CIIPEAA COOTBETCTBYIOIIECH PEHTUHIOBOM TPYIIIbI UCIOJIB3YIOTCS 3HAYCHUS
JOXOJHOCTHU CIICAYIOMINX MHACKCOB MOCKOBCKOI OMpKH, PaCKPBIBAEMBIX M0 UTOTaM KaXKJO0TO TOPrOBOTO JTHS.
YK MoxeT ucrons30BaTh HHbIE KOAPPHUIMEHTH 1 WHBIE WHACKCH (cormoctaBuMble HHIeKcE CBONDS) myrem
M3MEHEHUS HACTOSIIEH METOAMKH.

a.Munekc kopropaTuBHbIX obmuranuii (1-3 roaa, peiitunr > BBB-)

Tuxep - RUCBITRBBBY

Onucanue uHaekca - http://moex.com/a2197.

ApxuB 3nauenuit - http://moex.com/ru/index/RUCBITRBBB3Y/archive
b.Munekc koprnopatuBHbix obnuranuii (1-3 rona, BB- < peiituar < BBB-)

Tuxep - RUCBITRBB3Y

Onucanue unaekca - http://moex.com/a2196

ApxuB 3Ha4enwuii - http://moex.com/ru/index/’RUCBITRBB3Y /archive
c.Uunekc kopropaTuBHbIX obmuranuii (1-3 roga, B- < peiitunr < BB-)

Tukep - RUCBITRB3Y

Onucanue uaaekca - http://moex.com/a2195

ApxuB 3Ha4enwuii - http://moex.com/ru/index/RUCBITRB3Y /archive/
d.Mupexc rocymapcTBeHHbIX oOmurarmii (1-3 roma)

Tukep - RUGBITR3Y

Ornucanue unzekca - http://moex.com/a2247

ApxuB 3Ha4enuii - http://moex.com/ru/index/RUGBITR3Y /archive/
Ipumep: Pacuera kpenuTHOTO crpesa Al PEUTHHIOBBIX TPYIIT OCYILIECTBIISIETCS 110 CIELYIOINM (hopMymam:

Pelitunrosas rpymnma I:
PaccunteiBaercs kpeautabiii cipen SPI'T 3a kaxapiid u3 20 MOCIETHUX TOPTOBBIX JHEH:
Seri = (Sbbb + Sbb)/2
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rae:
Sbob = (YruceITREBB3Y - YRUGBITR3Y)*100
Sbb = (YruceiTrReesy - YRruceITR3Y)*100
S — 3Ha4YeHUs CIpeia, PACCUMTAHHBIE B MPOIIEHTHBIX ITyHKTAX;
Y — 3HaueHHs JOXOJHOCTH COOTBETCTBYIONIMX UHAEKCOB, PACKPhIThle MOCKOBCKOI OUpkKeii.
PaccuuThiBaeTcs MEIMaHHOE 3HAYE€HUE KPEIUTHOTO CIIpe/a SPI'T 3a nocreanue 20 TOPrOBHIX JHEH (MeIraHa U3
nosryueHHoro psiaa SPI'T).

m
IIpu pacuere MmennanHOTO 3HA4YEHHUs KpeauTHOTO cripena SPI'T mpomexxyTodnbie okpyrieHus 3HaueHui Sbbb,
m
Sbb, SPI'l me npousBoasarcs. [lomyuenHoe MennanHoe 3HaueHue kpeauTHoro cripena SPI'T  okpyrmsiercs mo
MpaBIJIaM MaTeMaTHYECKOTO OKPYTJICHHUS 0 IISJIOT0 3HAYCHHUSI IPOLICHTHBIX ITyHKTOB.

IIpumep pacuera ais perituarooit rpymis! | Ha 30.09.16:

JHanueie MockoBckoii oupxu Ha 30.09.2016:
Joxomnocts naaekca RUCBITRBBB3Y =9,46%
Hoxomuocts uanekca RUCBITRBB3Y =9,57%
Hoxoxrocts naaekca RUGBITR3Y = 8,65%.

Pacuer:

Sbob = (9,46% - 8,65%)*100 = 81
Stb = (9,57% - 8,65%)*100 = 92
Spri = (81 +92)/2 = 86,5

Sprit =91

Peiituarosas rpymmoa ||

PaccunthiBaeTcs KpeUTHBIN cripes] Sprii 3a Kk bl U3 20 MOCIEIHUX TOPTOBBIX JTHEH:

Serin = (Yruceitreay - YrucsITrR3y)*100

m
PaccuutsiBaeTcs MequanHoe 3HaueHue kpeautHoro crpena SPI'I 3a mocnennue 20 TOproBeix qHEH (MequaHa
u3 nony4deHHoro psiza SPIID).

m
IIpu pacuere 3HaueHNs1 MearaHHOro kpeauTHoro cnpeaa SPI'II mpoMexyrounsle okpyrineHus 3HaueHuit SPI'TI
m
He npousBogsrcd. [lomydyenHoe MenuanHoe 3HadeHHe kpeautHoro cnpena SPI'I okpyrasercs nmo mpasuiam
MaTeMaTUYEeCKOTO OKPYTJIEHHS JI0 L1E€JI0T0 3HAYEeHHUS MPOIIEHTHBIX IMYHKTOB.

ITpumep pacuera ans perituarosoit rpymims 11 Ha 30.09.16:

JHannapie Mockockoii oupxu Ha 30.09.2016:
Hoxoxnocts nugekca RUCBITRB3Y = 12,28%
Hoxomxunocts nngexkca RUGBITR3Y = 8,65%

Pacuer:

Sprin = (12,28% - 8,65%)*100 = 363
Spriit =365

Petituarosas rpynmoa ||

PaccuntbiBaeTCs KpEAMTHBIN cripe Sprm 38 Kaxabiil u3 20 MOCISAHUX TOPIOBBIX AHEH:

Sprm=1,5 * SP]“II
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m
PaccuntreiBaeTcs MequanHoe 3HaYeHHE KpenuTHOTO cripena SPIII 3a mocmeaaue 20 TOproBeIX AHEH (MennaHa
u3 omydeHHoro psina SPII).

m
IIpu pacuere 3naveHnst MeauanHoro kpeautHoro cupena SPI'TIl npomexxyrounsie okpyriaenns 3Hauenuit SPI'TI,
m
SPT'III ne mpousBonsrcsa. IlomyueHHoe MenuanHoe 3HaueHue kpeautHoro cmnpena SPITIL oxpyrmsiercs mo
MpaBUJIAM MAaTEMAaTHUYECKOTO OKPYTJICHHS 10 LEIOTr0 3HAYEHUS TPOLICHTHBIX ITYHKTOB.

IIpumep pacuera ans perituaroBoi rpymmsl |11 #Ha 30.09.16:

Pacuer:
Serin=1,5* Spri = 1,5*363 =544,5

Seri"=548
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IMpunoxenne 20

ITpouasi 1eGUTOPCKAsI 32/10J12KEHHOCTH

e Jleburopckas 3a0JDKEHHOCTh, BO3HHUKIIAS B PE3yJbTaTe COBEPIICHUS
cnenok ¢ umymectsoM [TM®D, mo KoTopsIM HACTyNUIIa HanboJee paHHss
JlaTa pacyeToB,;

e ABaHCHI, BblJIaHHbIE 3a cueT umyiecrsa [T D;

e JleOuTopcKas 3aJ0KEHHOCTh yIpaBIsitoniei kommnanuu nepex [T D;

e JleObutopckas  3aJOJDKEHHOCTb, BO3HUKIIAs IO  JOrOBOpaM C
ayIUTOPCKOM OpraHu3alMel, OLEHILMKOM, CHELHMATIU3UPOBAHHBIM
JENO03UTAapUEM, PETUCTPATOPOM, YKazaHHbIMU B nipaBuiax Y [TNOD;

e JleObuTopckas 3aJ0JDKEHHOCTh IO Hajoram, cOopaM, NOLUUIMHAM B
OFO/KETHI BCEX YPOBHEH;

e JleObutopckas 3aJ0JUKEHHOCTh 10 BO3MEIIEHUIO CYMMbI HAJIOrOB M3
oroxera PO.

e Jls1 1eOMTOPCKOM 32/10/I5KEHHOCTH 110 BO3MEIIEHHIO CYMMbI HAJIOTOB
u3 Ormpkera P® — nata npunsatus HJAC no paboram u yciayram k
BBIYETY;

e Jlast ocTaJbHBIX BUAOB aKTHBOB - J1aTa [1epejaul aKTUBOB (JIEHEKHBIX
CPEACTB) JHIy, B OTHOLICHMHM KOTOPOrO BO3HHMKAaeT JeOuTOpcKas
33J10JKEHHOCTb.

e Jlnsi 1eOMTOPCKOI 32/10JI2KEHHOCTH 110 BO3MEIIEHUI0 CYMMbI HAJIOTOB
u3 Owmxera P® — nata ucnonHenus o6s3atenbctBa mnepen [N
COTIJIaCHO HAJIOTOBOMY Kojekcy P@;

e Jluist ocTaJbHBIX BUI0B AKTHBOB:

- Jlata ucniostHeHus o6s3arenseTB niepen [ D, cornacHo 10roBopy;
- JlaTa MTUKBUJAIIMY 3aeMIlKKa, cornacHo Beimucke n3 ET'PHOJI.

CnpaBennuBasi CTOMMOCTh — MpPOYEH  TEOMTOPCKOM  3aJI0JKEHHOCTH
ONpPENIEAETCS:
® B CyMMe OCTaTKa 3aJIOJDKEHHOCTH Ha faTy onpeaenenus CHA:
- €CJIM JOTOBOPOM TIPEAYCMOTPEHO MOJTHOE MOTAIICHUE 3aJ0JKEHHOCTH
B TEYEHUE OJIHOTO I'0Jla C MOMEHTA €€ MPU3HAHUA JO HACTYIUICHUS
CpOKa ToTaIieHus;
- €CJIi JOTOBOPOM IMPEAYCMOTPEHO MOJHOE MOTalIeHUE 33J0JIKEHHOCTH
B TEUYCHHE 0OJIee YeM OJTHOTO I'oJia C MOMEHTA €€ MMPU3HAHUS, U JTOJIS
TaKOH 3aJJ0JDKEHHOCTH Ha JaTy €€ MPU3HAHUS OTHOCUTEIHHO
CTOMMOCTH aKTHBOB (0OIIasi OIEHOYHAsI CTOMMOCTh aKTHBOB, BKITFOUAsT
JIeOUTOPCKYIO 3aJI0JDKEHHOCTD) cocTaBiseT He oonee 5 (IIstp) %,
CIpaBeJIINBasi CTOMMOCTh TaKOH AeOUTOPCKOM 3a0KEHHOCTH JI0
HACTYIUIEHHsI CPOKa MmoramieHus (05151 3a10/DKEHHOCTH
PAcCUUTHIBACTCS OTAEIBHO 10 KaX/I0MY JOTOBOPY, 3aKIIFOUEHHOMY C
OJIHUM JeOUTOpOM);
- JUI1 aBaHCOB, BBIIAHHBIX 3a cyeT umyiiectsa [TND;
- JUTsl TeOMTOPCKOM 3a/I0JDKEHHOCTH 10 Hajoram, coOopam, MonuinHaM B
OIO/PKETHI BCEX YPOBHEH;
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- JUTsl 1eOUTOPCKOM 3a/10JKEHHOCTH YIPaBIISIIOIIECH KOMIIAHUU Tepe
[IN®, He3aBUCHMO OT OCHOBAaHUM €€ IIPU3HAHUS,

- 7151 1eOUTOPCKOM 3aJI0JDKEHHOCTH, BO3HUKIIIEH 110 JOTOBOPAM C
ay/IUTOPCKOM OpraHU3aIMel, OLEHIIUKOM, CIIEHUATU3UPOBAHHBIM
JIETIO3UTAPUEM, PETUCTPATOPOM, YKa3zaHHbIMU B npaBuiax Y [TNOD;

- JUTsl TeOMTOPCKOM 3aI0JDKEHHOCTH TI0 BO3MEIICHUIO CYMMBI HAJIOTOB
n3 Oromkera PO.

® B CyMMe, OIPEACICHHOW C HCIOJIb30BAHMEM METOJa IMPUBEICHHOU

CTOMMOCTH OYyIyIIMX JIEHEKHBIX MOTOKOB ([Ipuioxenue 5) B HHBIX

CJIY4YasiX ¢ MOMEHTA NPHU3HAHHUSA [0 HACTYILUIEHHMS] CPOKA IOJIHOIO

NOTAlIeHUs 32/10/KEHHOCTH.

CrpaBeanuBasi CTOUMOCTB JIEOUTOPCKOM 3a10DKEHHOCTH MPU3HAETCS PaBHOM
HYJIIO C JaThl OMyOJIMKOBaHHS OQUIMATBHOTO COOOMICHUS O BO30YXKJICHHH B
OTHOUICHWU MAOJDKHHMKA TMPOUEeAyphl OaHKPOTCTBA WJIM OT3bIBA JIMLCH3HH.
JleHexxHBIE cpeacTBa B pa3Mepe TpeOOBaHWH K JIODKHHUKY, B OTHOIICHUH
KOTOpOro BO30yXA€Ha mpoueaypa OaHKpOTCTBa WM KOTOPBIA NpU3HAH
0aHKpOTOM, HE BKJIIOUaroTcs B pacuetr CUA

CropaBennuBas CTOMMOCTb JI€OMTOPCKOM 3al0/DKEHHOCTH, BO3HHUKIICH B
pe3ynbTaTe COBEPIIEHHUS CIEN0K ¢ uMymecTsoM [T @, mo KOTOpBIM HACTyMIa
HauboJiee paHHsSI JaTa PacdeToB, C JAThl HACTYIUIGHUS CPOKa €€ MOJHOTO
[OTAIlICHHUs, YCTAHOBJCHHOI'O YCIOBHMSAMH JIOTOBOpa, OMNpEAEsIeTCsS B
COOTBETCTBMH C METOAOM KOPPEKTUPOBKHM CIIPABEIJIMBONH CTOMMOCTH IIpH
BO3HUKHOBEHHH COOBITHS, Beayliero k ooecteHenuto (ITpunoxxenue Ne 6)
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IMpuno:xkenne 21

HeaBuxxumoe nMyiecTso

Henuxnmoe nmyiiecTBo

Jara Brutouenus: HenBuxkumoro umyinectsa [IM® — nanbonee panuss us3

Jat:

e JlaTa npuema-nepeaayu, NOATBEPKACHHAS aKTOM IpUeMa nepeaadu,

® JaTa rocyJapCTBEHHOM perucTpaiuu rnepexojia mpaBa coOCTBEHHOCTH
Ha HEIABWKMMOE MMYIIECTBO BIAJE/IbllaM HWHBECTULUOHHBIX I1a€B
IO, noarBepxaecHHass Bbeinuckoit u3 ET'PH.

e Jlara mepemauu HEJBUKMUMOTO UMYIIIECTBA HOBOMY ITPaBO00JIAIATEIIO
— HauboJiee paHHsIsI U3 JIaT:

- laTa mpueMa-rnepeiadu, NOoATBEPKICHHAs aKTOM [TpUeMa Iepeiayu;
- IaTa TOCYapCTBEHHON PETUCTPAIIMU TIEPEeX0/ia IpaBa COOCTBEHHOCTH
HA  HEABMKMMOE  HMYIIECTBO  HOBOMY  IMPaBOOOIaaTEINIo,
MOATBEpKJIeHHass BbInKcKkoil u3 EI'PH;

e Jlata mpekpalieHus nmpaBa CoOOCTBEHHOCTH B CBS3H C FOCYAapCTBEHHOM
perucrpauuen JINKBUJALINHI HEABIKHUMOIO HMMYILIECTBA,
MOATBEPXKJIEHHAs  JOKYMEHTOM, BBIJIAHHBIM  PETUCTPHUPYIOIIUM
OpPraHOM C OTMETKOM O PErUCTPAaLlMOHHOM JIEHCTBUH.

CrpaBemyiiBas CTOMMOCTh OOBECKTa HEJBMIKUMOCTH — OIPEACISACTCS
OLICHIIIUKOM B CpOKH, COOTBETCTBYIOIINE TpeOoBaHUSIM
3aKOHOJATEILCTBA.

[Ipu oueHke cHpaBeAnuBON CTOMMOCTH OOBEKTa HEABHKUMOCTH,
HaXOJSIIErocsli B ONEpalMOHHOM apeHnae, no kotopou I[INMD seiugercs
apeHI0/1aTeNieM, YCIOBHsI apeHIHOTO JOTOBOPA JTOJIKHBI OBITH OTPaKEHBI
OIIEHIIMKOM B OI[€HKE O0OBEKTA HEIBUKUMOCTH, COCTABIISIONIETO aKTHUBEI
TIND.

CrnpaBeayivBasi CTOUMOCTh 00bEKTa HEABMKMUMOCTH MPU3HAETCs paBHOi ()

(Hons):

e B ciy4ae COOBITHS TPUBOAAIIETO K MPHUSHAHUIO HEIBUKUMOTO
UMYIIECTBA HEMPUTOAHBIM IS JTATBHEHUINEr0 WCIIOIh30BAHUS 10
[[EIeBOMY HA3HAYEHWI0 - C JaThl MONY4YeHHs OQUIIHAIBHOTO
JIOKYMEHTA O TaKOoM (pakTe;

e B cCiyyae IMepeJayd IO akTy MpueMa-nepeaayd HeJBUKUMOIO
MMYIIECTBA MEXy CTOPOHAMH T10 JIOTOBOPY M HE MPEIOCTaBICHUHU B
teyenue 6 (Illects) MecsiIieB ¢ 1aThl TOAMUCAHUS TAKOTO aKTa MpHUeMa-
nepenauu Beinucku u3 EI'PH, noarBepxaatoieid naty nepexo/ia npana
COOCTBEHHOCTH Ha  HEABIKMMOE  HMMYIIECTBO  BJajebllamM
HHBECTUIIMOHHEIX naeB [T .
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IMpuno:xenune 22

IIpaBa apeHabl HA HeABUKMMOE
HMYIIECTBO (M0JTy4YeHHbIE)

[IpaBa apeHapl Ha HEABKMUMOE UMYILECTBO (TIOJIy4YEeHHBIE)

e C nmatel nepenayn 00BEKTa HEABIXKMMOCTH B apeHIy IO aKTy Impuema-
repenavy;
e C naThl YCTYIKHU IpaBa apeH/ibl 00beKTa HEJBM)KUMOTO UMYIIECTBA.

e [lo daxTy noamnucaHus akTa BO3BpaTa UMYILECTBA apeHI0aTeIo0;

e [lepenaua [IM®D npaB u 00513aTENBCTB 110 TOTOBOPY TPETHEMY JIHILY;

e [Ipouero mpekpamieHHs TpaB U 00S3aTEIBCTB 10 JOTOBOPY B
COOTBETCTBHUH C 3aKOHOIATEIbCTBOM HMJIU JTOTOBOPOM.

CrpaBenyiuBass CTOMMOCTb IIpaB IO JOTOBOPY OINEPALMOHHOW apeH.BI,
apeHaTopoM 1o kortopomy sisercs [IU®D, npusnaercs pasaoit 0 (Homb).
B cnydyae HaimuMs 0OOCHOBAaHHOIO IOJTBEPXKIEHHS —CIIpaBeIMBast
CTOMMOCTH IIpaB IO JOrOBOPY ONEPAllMOHHOM apeH/bl ONpEeNeIseTcs Ha
OCHOBaHMM oOTyeTa oueHmMka. llpu 3TOM B cOCTaB KpeaMTOPCKOU
3aJJ0JDKEHHOCTH BKJIFOYACTCS CIIPABEAJIMBAs CTOMMOCTh OOS3aTEIbCTB 110
TakOMy JOrOBOPY OIEPALIMOHHOW apeHAbl B pa3Mepe HEUCIIOJHEHHOTO
00s3aTeNbCTBA 32 MCTEKIIMH IEPHOA B COOTBETCTBHU C YCIOBUSMHU
J0roBOpa.
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Jdorosop y4yacrusi B 10J1eBOM
CTPOUTEIbCTBE 00HEKTOB HEIBUKHUMOT0
HMYILIECTBA 1 HHBECTUIIHOHHBIN 10T OBOP

e lMyiiecTBEHHBIE IPaBa U3 JOrOBOPOB yYacCTHs B J0JIEBOM CTPOUTEILCTBE (Jajiee
- JIOTOBOP Y4YacTHsl B JIOJIGBOM CTPOHMTEIHCTBE OOBEKTOB HEIBHKUMOTO
HUMYILECTBA);

e lImymiecTBEeHHBIE TPaBa, CBSI3aHHBIE C BOSHUKHOBEHHEM ITpaBa COOCTBEHHOCTH Ha
O00BEKT HEABWKMUMOCTH (€r0 4YacTh) IOCJE 3aBEPLICHHUS €ro CTPOUTEIHCTBA
(co3maHue) M BO3HUKAIOIIME W3 JI0rOBOpa, CTOPOHOH IO KOTOPOMY SIBISETCA
IOPUINYECKOE JIMII0, KOTOPOMY HMPUHAIICKUT MPABO COOCTBEHHOCTH WJIM MHOE
BEIIHOE IIPABO, BKJIIOYAs IPAaBO apeHbl, HA 36MEJIbHBIN y4acTOK, BbIIEICHHBIN B
YCTaHOBJICHHOM TOPSIKE JUIA IeNiei CTPOUTENhCTBA 0OBEKTa HEABIKUMOCTH, U
(M) MMEIOLIUM pa3pelIeHre Ha CTPOUTENIbCTBO OOBEKTa HEABMIKUMOCTH Ha
YKa3aHHOM 3€MENIbHOM Yy4acTKe, JHOO0 IOpHUANYECKOE JHUI0, MHBECTHPYIOIIEe
JICHEe)KHbIE CpEACTBA WJIM HMHOE MMYIIECTBO B CTPOMTEIBCTBO OOBEKTa
HEJBM)KMMOCTH (Jlajiee — MNHBECTULIMOHHBIN J0I0OBOD).

e Jlist 70rOBOpPA Y4aCTHs B 10J1€BOM CTPOMUTE/IbCTBE 00beKTOB HEABHKHMOI0
HMYIIECTBA - TI0 JaTe, MPEeIyCMOTPEHHON B JIOTOBOPE YyYacTUsl B JIOJIEBOM
CTPOUTENIbCTBE O00bEKTa HenBWXMMOro umymectsa IIM®, kak yuyacTHHMKa
JIOJICBOTO CTPOUTENIBCTBA;

e Jliisi HHBECTMIIHOHHOIO IOTOBOPA - 10 JaTe, IPelyCMOTPEHHOM B IOTOBOPE.

e Jlata rocynapCTBEHHOW pPErHCTpallMU MpaBa COOCTBEHHOCTH Ha HEIBUKHMOE
MMYIIECTBO BIAJEIbLIEB HMHBECTUUHUOHHBIX maeB [IM®, mnoxareBepxkaeHHas
Bemckoi n3 EI'PH;

e Jlara nepenaun [1M® npas u 00s3aTENBCTB MO JOTOBOPY TPETHEMY JIUILY;
JlaTta mpouero npekpaiieHus mpaB U 003aTENHCTB MO JOTOBOPY B COOTBETCTBUU
C 3aKOHOJATEIBCTBOM WJIH JOTOBOPOM.

OmneHka CrpaBeTUBONM CTOMMOCTH JOTOBOpPa YYacTHS B JOJEBOM CTPOUTEIHCTBE
OOBEKTOB HEABMKMMOTO MMYIIECTBa, WHBECTUIIMOHHOTO JIOTOBOpa (maiee -
JIOTOBOPHI), OMPEIEIISETCS CIESTYIOIUM 00pa3oM:

CC noroBopa Ha pabounit nenp = CC npaB no norosopy Ha paboumii genp — CC
00513aTENLCTB 110 IOTOBOPY Ha pabOUMii EHb,

rue:

CC mpaB 1o goroBopy Ha paboumii JEHb — CIpaBEIIMBas CTOMMOCThL IPaB IO
JIOTOBOPY, OTpeensieMas He3aBHCHUMBIM OLIEHIITHKOM,

CC o00s13aTenbCTB MO JOTOBOPY Ha pabounii JI€Hb — CIpPaBEIUBas CTOUMOCTH
HEUCTIONHEHHBIX o00s3aTenbeTB [IMD mo orutate A0roBopa MO COCTOSIHHIO Ha
pabounii eHb.

Ecnu monyueHHass oOlLieHKa CIpaBeAJMBOM CTOMMOCTH JIOTOBOpa  SIBIISIETCA
MOJIOKUTETTFHOM, TO IOTOBOP MpHU3HAETCs Kak akTuB. Eciu olleHKa oTpuliatenbHasi,
TO OTOBOP MPU3HAETCS KaK 00s3aTeIHCTBO.
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JloroBop Ha CTPOUTEJILCTBO (CO31aHUE)
00beKTa HeABUKUMOCTH H J0T0BOPA
HA PEKOHCTPYKIUIO

e lIMyliecTBeHHbIC IpaBa M3 JOTOBOPOB, HAa OCHOBAaHWUU KOTOPBIX
OCYIIECTBIISIETCSI CTPOUTENHCTBO (CO3AaHHE) OOBEKTOB HEBUKUMOTO
UMYIIECTBA HAa 3EMEIbHOM Y4YacTKe, KOTOphIM (IIpaBO apeHIIbI
KOTOporo) cocraBiser axktuBbl [IM®D (mamee — goroBop Ha
CTPOUTENILCTBO (CO3MaHNe) 00BEKTa HEABMKUMOCTH);

e lIMyliecTBeHHbIC IpaBa M3 JOTOBOPOB, HAa OCHOBAaHUU KOTOPBIX
OCYIIECTBIISIETCS PEKOHCTPYKIHSI OOBEKTOB HEIBMKMUMOCTH (Haiee -
JIOTOBOPa Ha PEKOHCTPYKITHIO).

e Jluss [0roBopa Ha CTPOMTEJbLCTBO (co3aaHMe) 00beKTa
HEBMKHUMOCTH - 10 JlaT€ BCTYIUICHHWS B CHJIy JIOTOBOpa Ha
OCYIIECTBIICHUE CTPOUTENHCTBA (CO3MaHUsI) OOBEKTOB HEIBUKUMOTO
MMYyLIECTBa, 3akiiroueHHoro I[IM®, kak 3aKka3dyMKOM CTPOUTEILCTBA
(cozmanus) 0ObEKTOB HEABMKMMOI'O UMYIIECTBA;

e Jliasi 10roBOpa Ha PEKOHCTPYKIHUIO - TI0 JIaT€ BCTYIUICHUS B CHUITY
JIOTOBOpa Ha OCYIIIECTBIICHUE PEKOHCTPYKIUHU 00BeKTa
HEJIBUKUMOCTH, 3aKJII0YEHHOTO 1IN D, Kak 3aKa34YMKOM
PEKOHCTPYKITUU O0BEKTA HEJIBHYKUMOTO UMYIIIECTBA.

L4 I[aTa nepeaadn 00BEKTOB HEABMXXUMOI'0O UMYIIECTBA IO OKOHYAHUH
CTpPOUTEIILCTBA, IOATBEPKIACHHASA aKTOM IIpUEMa-TIEpeaadH,

e Jlara mepenaya [IM® mpaB u 0053aTelbCTB MO JTOTOBOPY TPETHEMY
iy,

e Jlara mpodvero MpeKpamieHusi MpaB U 005A3aTENBCTB IO JOTOBOPY B
COOTBETCTBUU C 3aKOHOJATEILCTBOM UJIU JIOTOBOPOM.

CrpaBeyiuBasi CTOMMOCTh JIOTOBOPA Ha PEKOHCTPYKIIHIO, CTPOUTENIBCTBO
(cozmanue) oObEKTa HEIBHKUMOCTH NPU3HAETCS PaBHOM CymMMe 3aTpar,
CBSI3aHHBIX C IPUOOPETEHUEM IpaB U (PUHAHCUPOBAHUEM CTPOMTEIHCTBA /
PEKOHCTPYKITUH 110 YKa3aHHBIM JIOTOBOPaM.
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IIpoexkTHast JOKyMeHTaLMsl JJisl CTPOUTEIbCTBA
WM PEKOHCTPYKIIUM 00bEKTAa HeABUKUMOCTH

HpOGKTHa}I I[OKYMGHTaLII/ISI JUIA CTpOI/ITCJIBCTBa NnJin peKOHCprKI_U(II/I
00BEKTa HEABMKUMOCTHA

JlaTa noanucaHus akTa npueMa-rnepesayl Mexay CTOPOHAMHU 10 JI0TOBOPY
nojapsiaa / Kyriu - IpOJau.

e VcnonHeHuss noroopa 3acTpOMIIMKOM IIPU YCIOBMM DPETUCTpaLUU
mpaBa COOCTBEHHOCTH BJIJICNIBIICB MHBECTHIIMOHHBIX maeB [IMD nHa
O0BEKT HEJIBM)KUMOCTH, SBIIAIOLIUICS NPEeIMETOM TaKoro JoroBopa/
HCIIOJIHEHUE J0roBOpa 3acTpOMILMKOM IIPU YCIOBUM PETUCTpALUU
U3MEHEHHUH, NPOM3BEIECHHBIX B CIEACTBUE PEKOHCTPYKLUU OOBEKTa
HEIBM)KMMOCTH, SIBJISIOIIETOCs IPEIMETOM TaKOI'o JOI0OBOPa;

e [lepenaua I[TM® npaB u 00s13aTENBCTB MO AOTOBOPY NOApAAa / KYIUIU —
IIPOJAXXKH € 3aCTPOUIIMKOM TPETHEMY JIMILY;

e [Ipouero mpekpamieHus MpaB U 00s3aTENbCTB MO JOTOBOPY Hoapsia /
KyIUIH — TpOJaXW C 3acTpOMIIMKOM B  COOTBETCTBUU C
3aKOHOAATEIBCTBOM UJIM JOTOBOPOM.

CHpaBC)IJ'H/IBaSI CTOMMOCTbD HpOeKTHOﬁ AOKYMCHTAMU JIA CTPOUTEIILCTBA
WKW PEKOHCTPYKIIUU 0o0BeKTa HEABMXUMOCTH ONIPEACTIACTCA Ha OCHOBAHUU
OTYCTa OLICHIINKA.
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